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NEIGHBORHOOD DEVELOPMENT FUND
Not-for-Profit Transmittal and Approval Form

AppUcant/Program: City of Green Spring, Kentucky - Erosion Control Project

Executive Summary of Request:
The City of Green Spring has planned a capital improvement project to repair and refurbish their three
entrances. Estimated total cost is approximately $68,000.00. Of this amount, they are requesting
consideration of District 16 NDF dollars in the amount of $4,965.00 for an erosion control issue at their Wolf
Pen Branch Rd. enta-ance. This benefits not only the residents of Green Spring, but the surroundmg area also
and should greatly reduce the frequency of road repairs and drainage issues that are the responsibility of
Metro Public Works.

Is this program/project a fundraiser?
Is this applicant a faith based organization?
Does this application include funding for sub-grantee(s)?

D Yes iQNo
I Yes l^\ No

D Yes ^0 No

I have reviewed the attached Neighborhood Development Fund Application and have found it complete and
within Metro Council guidelines and request approval of funding in the following amount(s). I have read the
organi2ation's statement of public purpose to be furthered by the funds requested and I agree that the public
purpose is legitimate. I have also completed the disclosure section below, if required.

16

District #
4'^^S.DO ^-^.^

lignature
-9-

Amount Date

Primary Sponsor Disclosure
List below any personal or business relationship you, your family or your legislative assistant have with this
organization, its volunteers, its employees or members of its board of directors. N/A

Approved by:

Appropriations Coinmittee Chairman

Clerk's Office Only:

Request Amount:

Original Appropriation:

Date

Committee Amended Appropriation:

Council Amended Appropriation:

l|Page
Effective February 2 Ci 1 4



Legal Name of Applicant Organization:

NDF NON-PROFIT APPLICATION CHECKLIST

-(TI^ c^- ^ewA ^pe^rt^ , /^e^ru.<^
1C -^-Program Name: Request Amount: Ye&Wo/NA

Request form: Is the NDF request fonn signed by all Council Member(s) appropriating funding?

Request form: Is the firndmg proposed less fhanorequal to the request amount? -^ ^^S',^ .̂^
Request form: Have all known Council or Staff relatioDships to the Agency been adequately disclosed on the
cover sheet? y
Application Page 1: Has prior Metro funds committed/granted been disclosed? 0- _^
AppUcation Page 1: Is fhe^plicatimi properly signed and dated by authorized signatory? s'3^^,^^ x

,A<Application Page 3: ReimbuBsement&mding - One or two boxes checked if any expenses are incurred before
the grant award period. Is all required documentation included?

\rxi

Application Pages 3-5: Is the proposed pubUc purpose of the program well-documented? y
Application 4: Is there adequate documentation of how the proceeds of the fimdraiser will be spent? ^i)A
Application Budget Page 6: Does the application budget reflect only the revenue and expenses of the
project/program (page 6) if the request is uot an operating budget request? Is all detail schedules included for
Metro, Non Metro and Total" e3q)ense funds for client assistance, community events & festivals and other
expenses? And does fhe Non-Metro Revenue equal the Non-Metro expenses? v
Faith Based Organizations: Is the signed Faith Based Fonn signed and included? UA_
Jefferson County Only: Will all funding be spent in Louisville/Jefferson County? \L
Capital Projects) request: Is the cost estimates) fi-om proposed vendors) included? 3:
Good Standing: Is the entity iu good standing with:

. ,KMituckySeCTetary of State - include Secretary of State website ixifonnation on orgaiiization
Louisville Metro Government - check 0MB monthly report filed in Council Financial Re()arte

. Internal Revenue Service - most recent Fonn 990 included /^ ^

~r
y .

7T7A"
Separate Taxing Districts: If Metro fimdmg is for a separate taxing district, is the funding appropriated for a
program outside the legal responsibility of that taxing district? ^
Small Cities: Is the resohition included agreeing to partner with Louisville Metro on the capital project? (JRS
Detemunation letter not required, Fonn 990 not required, but KY SOS acknowledgement is) y
Operating Requests: Is reconamended operating funding less than or equal to 33% of total operating budget? zl^
IRS Exempt Proof: Is proof of Tax Exempt status of501(c) 3,4, 6,19,1120-H included? ^Q^_ A^e^M-^- ^IWflJt
Operating Budget: Is fhe organization's current fiscal year operating biidget included? y
Ordinance Required: Is Ae amount committed by Council members greater than $5,000 to any one
project/program within an organization in this fiscal year. A/
Board Members: Is the entity's board member list (with term length/tenn limits) included? s/
Staff: Is a list of the highest paid staff included with their expected annual personnel costs?

Annual Audit: Is the most recent amualaudit(ificquired by oiganization) included? '^^^^y^'f^ ^4
y

Rent Requests: Is a copy of signed lease included? ^fc
Articles of Incorporation: Are the Articles of Incorporation of the organization included? iiu-

?rsti^<IRSFormW-9: Is the IRS Fonn W-9 included? ~y ^<y--^- jire^

Evaluation Forms: Are fhe evaluation forms (if program participants are given evaliiadon fonns) mcluded? AA-
AfBrmative Action: AfGnnative Action/Equal Enyloyment Opportunity plan and/or policy statement
included (if required by ^.e organi2ation)?

'^/^7<Prepamiby: ^ ^^V^_ Date:
-^

Effective October 2013



^

?... SECttW 1 - WWCfW 9 Qt WtWi

Legal Name of Applicant OiganizAIon:
(as listed on: httD://www.sos.kv.Bov/business/recordsA City of Green Spring
Main Office Street & Mailtr^ Address: PQ BOX 261 Han-Od'S Creek, KY 40027

website: www.neighborhoodlink.eom/gs.greenspring
Applicatton Contact: Treror Cravens

Phone:859-482-9492

Title: Commisstoner

I Finandal Contact: Stuart Ries

Email: trevor.cravens@draftmag.com

Title: Mayor

Phone:502-22&-1775 _ .._._"_.. . "_-. J-Emlifis^a[l-.lrie?<^9rT?H'a)m--

-^_±^-;'.?^.--.-1 . ...

Program Facility Location(s): City of Green Spring

«EQ«.i^^^t£^S^W)« E PBO®PM. ^.^..^-^ "...?.:

Council District(s): 16

Program Name: Green SpriRg Entranw Project - Erosion Confrol

lzip co.d.eM:.'?0241.
^^-" 'v.-

WNS:"^

Total Request: $5000.00 j Tot^l Metro Award (this program) in previous year: $0

The following are required attachmwite:

B<IRS Exempt Status Detemihation Letter <Y 6^^ U*^e('
B^CurrentYear Projected Budget
G?ilst of Board of Directors (include term &term nmlts)
E3^:urrentflnanctat statement
a Most recent tRS Form 990 or 1I20-H n^
a Articles of Incorporation
S^Cost estimates from proposed vendor if request is for
capital e<pense

D S^ned lease if rent costs are bring requested
DlRSFormWS
D Evaluation forms If used In the proposed prc^ram
D Annual audit (If required by oi^anization)
D Faith Based Of^niaation Certification Form, if required
a Staff including the 3 highest paid staff

^ency Fisol Yr Start Date:

For the current fiscal year ending Jums 30, list att funds received from Louisnlte Metro Gowmment for this or any other program or
expense, including funds received thrpygh Metro Federal Grants, from any department or Metro Coundl Appropriation (Neighborhood
Development Funds). Attach additional sheet if necessary.

Amount: $0Source: n/a

Amount: $

Amount: $
--1Source:

Source:

Has the applicant contacted the BBB Charity Review for participation? D Yes 8 No
Has the applicant met the BBB Charity Review Standards? D Yes S No

.:'-:^:.'^----.-'-- .:.' - .. ---.- geciwta ^^Nrt.r^"'"''''''''''' ._.-' - ._ ;-.^;\:'.. .'-1.' :j

I certify under the penalty of law the infonnation in this applicatton (indudlng, without limitation, the ''Certificatiors and Assurances") is
accurate to the best of my knowledge. 1 am aware my organization will not be eligible for funding if investigation at any time shows
falsmcatlon. If faldftcaticm is shown after funding has been approved, any allocations already received and expended are subject to be ;
repaid. I further certHy that I am legally airt}»oree(l4Er?igis this appKc^tion for the applying otganization. _ i

Legal Signatory (please print): Trevor Cravens

Phone: ?^<y tfq^ cy^JL Extension:
Trtle:MayEff

Email: trevor.cravens@draftmag.com



-;..^,- .";,..'-. ...,....;:';,.,_,..,.,';. ,SK7^4-A®6X,¥OKft?lA-';..,:-. ..,..,,..:,^'.,._:..,..-
Describe Agency's Vision, Mission and Services;

I City of Green Spring Board of Commissioners are elected to oversee and manage the city's operational
I needs as well as enforce city ordinances to maintain services, beautification, financial, and transportation
I responsibilities of the city. The commissiQn also has the task of contemplating and planning for future
' events and necessities wrtiich will maintain and even further benefit the residents of Green Spring.

..'.. -. . .. 'SCCTN3»i?-Wt< .
^.S^..^£^. .:- --. .l'..^'...->:-^fe.^«^

A: Purpose of Request (check ati that apply):
D Operating Funds (generally cannot exceed 33% of agency's total operating bucfeet)

D Pr<%ramming/servtces/events for direct benefit to CQntmunlty OFquarrfled Indiw'tJuals

N Capital Pn^ectofthe otgantzaUon (equipment, furnishing, byildir^, etc)

Bi Dmcribe th6 program/projectstart and end dates, a desc^plton of the program/project and appBcabte data wtth re®ards to speciflc
c8ent population the program will address (attach idated flyers, planning m'mytes, desigre., event pennte, propossrfs for
sentce^go<afe,etc);
I The Green Spring Entrance project is a capital improvement project for the City of Green Spring to repair
I and reftirbish all ttiree entrances to our dty. More specifically, the pertion of the project being presented
i here is the erosion control reclamation of the east side of the entrance tocated at Woff Pen Branch and
! Green Spring Drive. This project is slated to start in late March of 2014 and should take about twoweeks
i to complete this segment oftheprojedt. Weather conditions will dictate start dates and duration. Cun-entiy,
I this intensecUon is subject to washout debrfs caused by considerable undorgrowth waste that builds up and
\ ctogs c^tch basin drain located just in front of the entrance wall. The resulting runoff caiuses mud, sticks,
! leaves, etc to wash out into the road during a considerable rainfall. Additionally, this back up has caused
j damage to the adjacent road (Wolf Pen Branch) necessiteting repair and repaving from water undermining
I the edges of the road. We are proposing clean out bank behind entrance area and place erosion control
I fabric and piantings to prevent future washout. Additkinally, we are extending catdi basin using rip rap
I materials atongside bank to direct water fiiom roadway and bank down to drain. This project is a
I combination of clean up, preventfon, and maintenance to prevent future washout and road degradation.
First,  e clean out will eliminate the materials which currently ctog drain in catch basin. Second,
installation of stabilization fabric and euonymus ground cover plant will prevent washout of newly cleaned
j bank side. Also, installation of np rap at bottom of bank side will direct more water flow to dram instead of
; backing up against edge of road. Finally, annual maintenance plan will maintain ttiis area to prevent future
j overgrowth and aGcumulation of debris on bank. This project wll not only serve the citizens of Green
Spring (approx. 800), but also the residents that live in ttie surrounding communities and utilize Wolf Pen
Branch.



j C: Describe spedHcally how tiie funding will be spent indudlng tdentiflcatlon of funding to subgrantee(s):
One hundred percent of the funding will go directly to the project as it specifically relates to the erosion
control portion. Funds will be used to purchase materials and pay contractor to complete scope of work

! described. A detailed bid can be found in ttie attachments.

I D: For Expenditure Reimbursement Only - The grant award period beguis witii the Metro Council Appropriation Committee approval date j
and ends on June 30 of the fiscal year in which thegrant Is approved, ff any part gftiiis funding request Is for funds that will be spent i
before the grant.award period, identify the applicable circymstanees:

D The funding request is a reimbursement of the following eiqpendtturesthat have occurred prior to the applicatiwi date:
^ Attach a copy of irivxrtces antl/or receipte to provMe proof of purchase of acthflUes associated wtth the work plan klenttfied in this

appltca^on.
<< Attach a copy of cEncelled checks to provide proof of payment of the hiwices or receipts associated writh the work plan Identified in this

applicafion.

D TTie funding request is a reimbureement of the following expenditures that will be incurred ater the appOcation date, but prior to the i
Metro Council approval date. This option wBI allow expenditures occum'ng within this time frame to be considered ccmipliant wfth the !
grant agreement

^ If selecting this option, the invoice, receipt and payment documentation should not be available as of the date of tfiis application.
^ The Grantee wBI be required to submit financial reporting in accordance with the reponing schedule provided in the grant agreement



E: (f tWs request is for a ftindraiser, please detail how the proceeds will be spent: ^ / A

iTBn^^i^riteanvexM^coH^ratlmreiattonsW^ft^ ongariization has wWi oAer community oiBanlaaBons. Describe what
those partnera are teinging to the relationship in general and to this program specifically.



[^FDasci^Ae^oB^^^^^ lndude the f»^y®tn's process for conacting data and
1 the indicators that will be tracked to measure the beneflte to those being served:

; We do nc^have measurable data to present as it relates to the cost of clean up and road repair by Metro
! Government for Wolf Pen Branch, but we believe the expenditure benelits will greaUy reduce the frequency
i of repairs to this area of Wolf Pen Branch. Additionally, the City of Green Spring has committed to maintain
} the area that creates the problem.



SKTtON 6 - PROGRAM BUDGET SUMMARY

The Program Budget should realistically estimate what amount is needed from Metro Government and what is expected (rom other
sources. Enter whole^lollaramwnts.

prograBB EKflemea

A: Personnel Costs Including Benefits

Oslumn
I

P»ope®ed
Wtete>FuiKte

Griwtia
v '

NW-
MM»e
fVM^

Cdtamn
3

totei hoyaifiCBit

B: Rent/Utilities

C: Office Supplies

D: Telephone

E: in-town Travel

F: aient Aa&tance (Attech Detailed Ust)

G; PnrfesslondSenrfre Contracts

U; Program Materfafe

I: CommanUy Events & FesSuats {/Ittacft Oe ile<lVst)
J: MacWneryft Equipment

fc OwBal ProJBCt 4,965.00 58,462.00 63,427.00

U Other Expenses (Attach Detail Ust)

SUBTOTM.

K: ^~. ?"osr»ni B '!get-
8.0 % 92.0 % 100%

Value of volunteer servtees and how computed:
N/A

Value of in-kiml assets, such as donated space, suppiies, use of
equipment, etc. fOetnffon MextPage} N/A

V(.itet .'fc-E-'a'r'- ?unc.s 4.965.00 58,462.00 63,427.00

*Ust fundii^ soureestn Gilumn 2 (do not include indMdual donor names):

Other State, Federal or Local Government

United Way

Private Contributions

Fees Collected from Program Participants

Other (please specify)

T'nte; Vi3"t,iri'.;fe£

58,462.00

58,462.(



PROCTAM BUDGET SUftMid^Y (CONTINUED^

Detail of fn-Kind Contributions for this PROGRAM only: Indudes Volunteers, Space, Utilities, etc. (Indude anything not bought with
cash revenues of the agency).

^Br'frypeofConteBwii'aw

Total Value at in-Ktad

(to mateh Program &idgetUtte Hsm.
Volunteer Contribution &0ther In Kind)

Vahie^QaavMiMsm

* Donor information refers to who made the in kind contribution. Volunteeis need not be listed individually, but grouped together on
one line as a total noting how many hours per person ( T week)

next fltecal year? NO ^

If YES, please explain;

YESD



SGCWn 7 < CEKWICATKBNS JWO ASSURANCES

By signir% the first page of the Grant Application, the authorized official signify for the applicant organization certifies and
assures to the'best of his or her knowrtedge and/or belief the following Assurances and Certfflcattons. If there is any reason why one or
more of the assurances or certifications Bsted cannot be certified or assured, please explain in writing and attach to this application.
!
j Standard Asairances

1. j^plicant understands this appfication and its attadiments as well as any resulting grant agreement, i
expenditure is subject to Kentucky's open records law.

2. ^pllcant will establish saf^uards to prohibit emplqcees or any person that receives compensation from awarded funds from
using their position for a.purpose that constitutes or presents tfie appearance of personal or organizational conflict of interest, or
personal gain.

3. Applicant and any sub grantee will give Louisville Metro Government access to and the ri^it to examine all paper or electronic
records related to the awarded grant for up to five years of the grant agreement date.

4. Applicant assures compliance with the grant requirements and will m<»iltor the pefformance of any third party (sut^yantee).
5. The Agen<y is in good standing with the Kentucky Secretary of State, Louisville Metro Government, the Jefferson County Revenue

Commission, the Internal Revenue Service, and the Louisville Metro Human Relations Commission.
6. FaByre to provide the services, programs, or projects included in the agreenrent wiU result in funds bring withheld or requested

to be returned if prevfousty disbursed.
7. Return to Louisville Metro any unexpended ftinds by July 31 following the Metro Louiswlte's fiscal year end
8. Provide proof of all e^iendltures (canrcled checks, receipts, paid invoices). The AppBcant understands the failure to provide

proof of scpenditura as required In the grant agreement couM result in fundtog bang wWiheld or raiuest to be returned if
previously disbursed.

9. Applicant understands If this application is approved, the grant agreement will identify an award period that begins with the
Metro Qiuncil approval date, and will end with June 30 of the fscal year in which ttie grant is approved. Expenditures associated
with this award expected to occur prior to the award perfod approval date) must be disclosed in this application in order to be
considered compliant witii the grant agreement

10. Applicant understands if we dioose to incur expenditures prior to the approval of the application by the Metro council, there is
no guarantee that funding will be reimbursed, as the Council may choose not to award the appllcat'ion.

Standard Certifications
1. The Agency certifies it will not use Louisville Metro Government funds for any rell^ous, political or fraternal Activities.
2. The Ag®icy has a written Affinnath/e Actlon/Equal Opportunity Policy.
3. The Agency does not dtscriminate in employment or in provision of any service/program/acdvlty/event based on age, color,

disabled status, national or®n, race, rel'<gion, sex, gender Identity or sexual orientation, or Vietnam era veteran status.
4. The Agency certifies It will not require clients, redpients, or beneficiaries to partteipate in refigious, political, fraternal or like |

activities in order to receive sen/ices/beneflte provided with Louisville Metro GovemmCTt funds. ,
5. The /^ency understands the Americans with Disabifities Act (ADA) and makes reasonable accommodations. '

1 Rdatlonsh^ Ksdosure: Ust below any relationship you or .any member of your Board of Mrectors or employees has with any I
I Councilperson, Coundlperson's family, Coundlperson's staff or any Loulsvilte Metro Sovernment employee. I

No personal relationships that I am aware of exist between commissioners of the City of Green Spring and
Metro Government employees. !



Kentucky Secretary of State Page 1 of 1

Green Spring, Kentucky

Kentucky Secretary of State

Printable Version
Class:
Status:
Incorporated:
Couuty:
Area Develooment
County Seat

Search Aeain
6
Active
1974-12-16
Jefferson

No

There are no pictures for Green, Kentucky. Post one
on our website today. Click Here.

Interactive Map
(Courtesy Kentucky Geoera&hY Network)

Links:

ADD
Website

Count
Website

Current Filings (KRS 81.045 to present date)
Date Filed Type lOrdinancel Map Status Notes

2002-03-08 Appointmeat jl City Commissioner
2002-01-221 Notice of Vacancy City Commissioner

2001-07-091 Resignation City Commissioner
2000-03-28 Resignation City Conunissioner
1991-04-17 Resignation City Commissioner

1989-03-13 Resignation & Appointmenf| j| Mayor & City Commissioner]
1987-02-17 Resignation J) City Commissioner
1981-06-091 MAPPABLE||_

PreKRS81.045Filii

Type

1974-12-18|| Incorporati

1942 to July 15, 1980)
Ordinance

#193903, Bk. 167, pgs.35-6|

Notes

Jefferson Circuit Court Judgmentl

http://apps.sos.ky.gov/land/cities/printcitydetail.asp?id=164&city=Green&idctr= 3/19/2014



CSty of Grew Spring
Mumdpal Order No. 3. Series 2006

A Mmudpal Order Acfam^aigi^ Paitit^pation m ^ Meto Cqnlal In^^

WHEREAS, Ifae I^uisvilW Jefifasem County Metro Govenaaoil Gnmdl has enacted its
QrdioanceNo. 110, Series 2006, Sec&m 97 JOOtrfflielAtuisviDeffefieisonComriy Metro Goveaunait Code
ofQR:lmaDcesCLMCO)e^EtMishii%aMetroPfflto0^i^T?i^Suburf»aaCStieste
Program (Ae "Progrsca"), and

WHEREAS &e City of Gieen Spring, (the "CSty") wishes to parii«^»ate in &e Program
pursuant to LMCO 97.100(F).

NOW, .IHEREFORE, BE IT ORDERED BY THE CSTST AS FOLLOWS:

SecdoaLl. The City hCTelydects to pardapatem file PtogramfiwcqatalpngecteT^d are authoiA^
by LMCO 97.100.

Section2. The City agrees to c<aidnictpngectefinriedm whole arm part lyfteProgiainmaaxn^^
wifh standards estabfidied in con^Kance wife LMCO 97.100.

Sections. Tins imnm^al older shaU take ef^tJ&om ad aJ^pres^e and qiiso^mieqimsdly

fariEredlhis 17 day of August, 2006

^e»j 1'^.
WiBiamMLISnfiF
Mayor

Commission Maribeas

Leslie Camricfaael

Jwq»IiMamu
SafeyNocenhrock
TbmnasPhilHps

Yea Vay

^2



COMMONWEALTH OF gENTOCKT
RBVSmiE CftBXSBST

Frankfort
12/18/31

GRB8N SPRING, CITST OF
P 0 BOX 261
BARRODS CRESK KY 40027

PURCHftSB EXEMPTION NOMBER! CT-056-170

2CTBCTIVB DATB: 09/23/77

SUBJBCT: purc&ascs Bxeapt fron salas

Location Add? as:
P 0 BOS 2SI
tMURSOBS CS3SK 38BF 40027

Tax

Based on the iftforaation mibnitted i» Jow.^^ue£tACTl^IL!^£?fa
IS2^^C1^'^1!Ar^*"Mtth<^8dtosw^®J:w^^
'S^^w 'Berv^es'lriS^i^rl^^^d^ ^e
SSS'S ^'^^^^vSwt'to~^^yy»_j^^^^^,

fc^e wendflr ti? ^e ffttatXtfi^ trV Iiiffl asituasOiU AfiAM
a^rhoriasrion^to'inafcfi fiitt^-jalasL

Every vmutor makiag roch saXes wtS^W^^_y <>££±ci8?.°?L^. eB^loyee
exJr&fiSTcoap"araile7ut^rity~oi tehe federal, rtata ^or _local
1io'wCTBSSai"wTt~to' si'gn"«nd7acfcnowXe^Kk to WitAiigcna^eopy^of^^
iS;olcT~5Tat the'~saXa~ d defiyenf of tile properlty ^,,a^a"y,«>ade to
T^lToriedaralT state" or-locaX'ffoveraat<»tt.~ Th® ittwictt_ sltall be

by "tlis vendor as docimentary avideace in
dtedwtion~o£~ the saiaT froa gross receiyts oa llts aales t^_ratum. Jor
p^pSr'r^pwtini, ~^e veadornust deduct receipts iron theaa sales on
Line 6 of his ratara.

If any of the property or servicB is not used for an  lc<"aPtJ?urP08<'
thelpurchaser will be" raquired to pay any fcax due on purchases nade tax
free undar this exemption.

Any official or employee of a unit of f®deral, 8tat:e ^ local_®ovenalSeBt
"who usfts'ttis position" to Mtke tax JEree purcliases for his om^persoiial
use or that "of fflay otdier person will fee'aubjact to tlie penalties
provided In KRS 139.990 and other applicdale laws.

In the event there is a change ta your nane, address or operations from
the-infomation submitted in your application, you aiust notify the
CcdbJLnet In writing of the change taaedtately.

^ --.rs. '2.-^^.

Charlotte Quarles^ Supervisor
Sales Tax Section
Division of compliance

and Taxpayar Assistance
Tel. Nunfaer (502) 564-4581

AN EQUAL OPPORTUNITY EMPLOYBR M/F/H



Green Sprang Kentucky
Profit & Loss Bvdget Overview

July 2013 through June 2014

Jul13-Jun14

income
Coal& Mrnwwd Sewance (A12»
Court Fee D!stribuffon(A13)
ln«uanc» ftecelite (All)
InteiBst Income
MuntedpalAldpUff)
Proper^ Taat(A01]
TBtecpimnurtcaUons Tax (A13)

Total Income

Admfnisintffw(F)
Audit (F(^
(naurance (FtM)
LBgal(RlA)
Supl^ies (RIS)
TaxPrearatton(F03)

Total Admlnistra»wi{F)
cnySeruteaa(Bl

electricity 0802}
Trash Colfadatm<801)
WtatW(B03)

Total C^SarvlceBtBt
BBalntenance & BsasSRcamm

Molhfey Daawrtions (COS)
UmmCareCCOIt
Trws flarnns niulch a Otht(C02)

Total Naintanance & Biautiffcatimn

Vayws Oinaesstonaiy FuaSffV)
RoadUrtntGnanc8<0|

Signs, Ugtate&Other(D03|
SnourR-nowal (EXM)

Total Road NgJrtiBBemce (D)
S8C«U^f(E)
aodal{G»

D»»ectoiy{S02)
NeafBleUe»<3(M)
Social Functions (e03J

Total Social (G^

30.00
7,200.00

SO.QBO.tXS
5,000.00

17/100.00
t2A.9W.OO

^900.00

210.030.M

3.400.00
1.4QO.OO
1.700.00
1,800.00
3.500.00

11,800.00

13.B50.QO
75,384.00
3.500.00

81.734.00

2.600.00
17,000.00
5^00.00

2ASOQJOD

3,000.00

1^00.00
la.soo.oo

15.000.00

19^100.00

1^00.00
1.8SO.OO
1,2(W.OO

4t2SO.OO

Total Expense 163^284.00



12:15 PM

01/12/14
Cash Basfe

Green Spring Kentucky
Profit & Loss

December 2013

Oec13

InCCNDW
Court Fee Dtetribuflon (A13)
Insurance Receipts (All)
MunidpalAid{A07}
PnqwriyTax(A01)
TetwommunlcaUons Tax (A13)

Total Income

Expense
Admfnl8tratlw(F)

Non-aemized Expsnses (F06)
SuppltoafFOS)

Totd Adnntotstratlw (F)

CU^ Services (B»
EtectrlcsHy(B023
Tiroti collection (B(M)
Water (BQ3)

Total City Services (B)

Maintmance & BeairtWicaUon
HolhtayDBCoraflons (COS)
Lawn Ca»8 (CaM)
TniwVwwm mutch & Oth»(C02»

Total WaIntBnancea Beautlflcafion

RaconciUaBon Dtecnwmdes
RaadMa*nt«iancB<D)

Snonr Rwioval (001)

Total Roact Mauitenanca <D)

Security (E)
SustalO)

NewsletteiB GDt)

Total Social (G)

Total Expense

Net Income

1,388.33
8.88

1/341.84
2S,494.68

S76.81

28,890.34

1,200.00
S1.50

1,291.50

1,071.78
6,281.50

212.65

7,565.94

1,985.00
2,4401,00

399.00

4,824.00

8:02

4,980.00

4,980.00

1,470.00

224.53

224.S3

20,383.89

a,S26^5

Page 1
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Green Spring Kentucky
3a!ance Sheet

As of Decemtwar 31,2013

Dec 31,13

^SETS
Cunrent Assets

CheGlEll^®avlngs
Checking Jtecount - »e)KiMic 1 1S,848.19
Money Btartet Account 158,895.07
PMCAnnumy 171,582.42

Total Oieckingffiavlngs 446,325.68

Total CiuTBrt /tesets 446,325.68

FtiESdASSBtB
Asset irrfoistructure-Paving 188,5TC.QO
InfTTOtnacture- AccumulcrtBd D^> -70,807.00

Total Flxad Assets 118.768.00

TOTAL ASSETS

UABfLffIES&EQUTY
EquB^

Unrestricted NrtAssdts 497,619.75
Ifet Income 67^74.93

Total Equity 56S,(m.6S

TOTAL UABIUTIK8 & BQUTY Be^,(IS4.«8

12SWFIB

(nn»i4
Cash Bate

Green Spring Kentucky
Baiance Sheet

As ofJanuaiy 12,2014

ASSETS
Current Assets

Checkfng/Sartngg
Checking Atamint. Republic
Monqr MarttrtAceount
PNC Annuity

Total Gheddtkgffiavings

TofalCurnBntAssas

Fixed Assrts
Asset biftaetrutihire- Paving
Inftaatnicture- Accumulated Dep

Total Fixad Assets

TOTAL ASSETS

UABIUTIES&EWrrY
EquUy

Umeslrteted Net Ass^s
Net Income

Total &}uity

TOTAL UABIUTIES * EQUHY

fan 12,14

103,868.10
188,801.74
171,582.42

434,452,26

434.4S2.26

189.678.00
-7Q,SCff.W

118,769.00

5S3,221.M

497.619.75
55.S01.51

553.221.2S

853,221.26



City of Creen Spring Commissioners

Commisaoner Name Position Term Term limit

Trevor Cravens

Chris von Allmen

Thomas Philtips

Stuart Ries

Jeremy LaMontagne

Mayor*

Commissioner

Commissioner

Commissioner

Commissioner**

Jan 1,2012-Dec 31,2014 None

Janl,20l2-Dec31,20l4 None

Jan 1,2012-Dec 31,2014 None

Jan 1,2012-Dec 31,2014 None

Jan 19,2014-Dec 31,2014 None

(*) Mayor Cravens was previously serving term as commissioner, but was elected by the
Commission to Mayor in January 2014 to serve remainder of departing Mayor's term

(**) Commissioner LaMontagne was elected by the Commission to replace Commissioner
Cravens to fill empty seat for remainder of current term
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DATE

12/6/2013

ESTIMATE NO.

5948

NAME/ADDRESS

Green Sprifig Subdivisimi
c/o Chris vnn AUmen

4422 Deepwood Drive
LouisviUe,KY 40241

5600 Hitt Road
Louisville, KY 40241

Phone: (502)243-3940
FAX: (502) 243-3941

REP County

MID J^ersoa

DESCRIPTION QTf RATE TOTAL

OPTION 7 . CLEANUP THICKET ON HIULS1DE, GR.OUNDCOVER PLANTINQS AND EROSION
CCTNTO.OLCLEFTSD^OPMAJNENTRY-WQU'FEI^: $4,964.75
MEDIUM PEA ORAVEL<SCOQP)
LA14DSCAPE PRO PLUS FABRICL SPUNTOUND W3W
EUQNYMUS FORTONEH OBOUNDCOVBR (125" POTS)
PmE FINES SOILCONDmCWR (BAGS)
COMPOSTED COW MANURE (BAGS)
GRANULAR FERTILIZER SOlbs (BAG)
UQUID FERTILIZER (PER APPUCATION)
SHREDDED HABDWOQDMULCH {C7)
DISPOSAL (RBRTMJCK)
SERVICE AND LABOR:
.. SELECTTVELY PRUNE E30STW(GUNDERGROWTH
- SELECTIVELY KEMOVE IJNDfiElBK.lJSH AS DIBECTED BY DBSICBNER
- ADD SOIL AMHWMENTS TO PLANTWG AREAS AND ESTABLISH BMSH GRADE
-INSTALL LANDSCAPE FABRIC WHERE ROCK MULCH IS USED
- INSTALL MYERROOE OVERPABMC
- APPLY ORANULAR FERTIUZER AND MULCH K04AINING AREAS
- INSTALL 6ROUNDCOYER
- MQUID FTOD AND CLEANUP
Subtofa]

NOTES:

- ANY RK3lflRED RJEPAERS AND/OR. ADJUSTMENTS TO EXISTING IRBIGATION SYSTEM TO BE
BILLED ON TIME AND MATERIALS BASIS AND IS NOT INCLUDED W THOES ESTIMATE.

. ANY ELECmiCAL WORK INVOLVING AN ELECTRICTAN TO RELOCATE AND/OR CHANGE
EXISTING LINE VOLTAGE IS NOT INCLUDED IN THIS ESTIMATE AND SHALL BE PERFORMED OiN A
TIME AND MATERIALS BANS

- C3HANGES TO EXISTING HARDSCAPE MAY FIRST REQUIRE CHY APPROVAL. ALL PERMITS AND
APPROVALS SHALLBEIX»flE ON TIME AND MATERIALS BASIS

- SICNAGE IMPROVEMENTS FOR MAIN ENTR.ANC3B (BIO ROCK) EXCLUDED FROM THIS ESTTMATO.
C»EEN SPRING SUBDIVISION TC> CONTRACT THIS S03PB OF WORK OUTSTOE OF DWYCTt
DESI6NSCAPES.

- DWYER DESICMSCAPES TO PROVmE A TWO YEAR WORKMANSHIP WARRANTy FOR
LANDSCAPE USHTQiQ. WARRANTY WILL COVER WORKMANSIOT RELATMG TO LANDSCAPE

9
1

1.600
6

18
0^
3
7
3

54.00
87.50
1.00
6.00
5.00

29.50
1150
47.00
80.00

fc044.00

486.00
87.50

1,600.00
36.00
90.00
14.75
37.50

329.00
240.00

2.044.00

d 4,964.75

TOTAL
Page8



DWYER DES8GNSCAPE QUOTE SUMMARY

1. Clipping Cross ad Springdale Entrance
a. Landscaping
b. Masonry Enhancements
c. Lighting

2. Green Spring and Springdale Entrance
a. Landscaping for side entrances
b. Masonry Enhancements
c. Center Island Landscaping
d. Lighting

3. Main Entrance

a. Landscaping for side entrances
b. Landscaping for center entrance
c. Masonry for new sign
d. New Signage Allowance
e. Water Feature

f. Masonry enhancements for walls
g. Reconfigure Square Entrance
h. Landscape for planter addition

tm^
j. Lighting

$ 5.817.25
$ 2,844.00
$ unknown

$ 5,212.00
$ 2,628.00
$ 5,163.80
$ unknown

$ 3,760.30
$ 4,746.13
$ 3,936.00
$ 4,200.00
$ 3,750.00
$10/395.60
$ 2,730.00
$ 924.60

$ 7,448.43

Total: $68,520.86
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^TUEDLE SPEARS & FRANCKB PSG
GERTERED PUBUG AGGOUNTAmS .

2821 S. Hurstbowme Parkway
Loirisvme,KY 40220

Phone: 502.491.5253 . Ite502.491.5270

INDEPENDENT AUDITORS' REPORT

To the Honorable Mayor and City Conmussitm
Qty of Green Spring, Kentucky

We have audited Ae. accompan.}Tng fciandal statements of the govenunental acdvities and
each fund of fhe Qty of Green Spring, Kentucky as of andfor the y6ai ended June 30, 2013,
which collectively comprise the City's basic finandal statenients as listed in the table of
contents, and the related notes fo fhe fmandal statements.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordaiice wifh accounting principles generally accepted in the United States of
America; Ihis includes fhe design, impleonentatian/ and inamtenance of inteinal control relevant
to fhe preparation and fair presentation of fmaiidal statements fhat are free from material
misstatement/ whether due to fraud or error.

Auditors' Responsibility

Our responsibility is to express opinions on these fmandal statements based on our audit We
coinducted our audit in accordance with auditing standards generaUy accepted in the United
States of America. Those standards reqiiire fliat we plan and perform the audit to obtain
reasonable assurance about whether fhe financial statements are free of material misstatement.

An audit involves perfonning procedures to obtain audit evidence about tfae amounts and
disclosures m the fiiiandal statements. The procedtires selected depend on Ifae auditors
judgment, induding the assessment of the risks of material misstatement of fhe finwdal
statements, whether due to fraud or error, hi maldng fhose risk assessxnents, the auditor
considers internal control relevant to fhe entity's pteparation and fair presentation of the
financial statements in order to design audit procedtires titiat are appropriate in libe
circumstances, but not for the purpose of expressing an opinion on fhe effectiveness of the
entity's internal control. Accordingly, we e?q)ress no such opiiuon. An audit also indudes
evaluating the appropriateness of accoiinting policies used and the reasonableness of significant
acccnmting estimates made by management, as well as evaluating the overall presentation of the
fmancial statements.

We believe that the audit evidence we have obtained is sufifident and appropriate to provide a
basis for OUT audit opinions.



Opinions

In oiu opinion/ the financial statexnents referred to above present fairly, in. aU material respects,
the respective fmandal positkm of fhe governmental acdvities each fund of the Qty of Green
Spring, Kentucky/ as of June 30,2013, and the respective changes m financial posidcm and for
the year then ended in aecordance wifh accounting prmdples generally accepted in the United
States of America.

Other-Mattws

Accountn^ pimdples generaUy accepted in Ae United States of America require that the
managements discussion and analysis and budgetary comparison mformation on pages 3
through 9 and 27 through 29 be presented to supplement Ihe basic fmaridal sfcatemCTits. Such
infomiation, although not a part of flie basic financial statements, is required by the
Governmental Accounting Standards Board, who considers it to be an essential part of finandal
reporting for placing the basic finaiidal stateinents m an appopriate operatioiial, economic, or
historical context. We have applied certain limited pocedures to the required suppletnentary
mforma,tk»n in accordance wilh auditing standards generaUy accepted in fhe United States of
America, which consisted of inquiries of management about the methods of preparing the
infonnation and comparing the mformation for consistency with management's responses to
our inqiiiries/ fhe basic financial statements/ and oflier knowledge we obtained during our audit
of the basic fmaiidal statements. We do not e)cpress an opinion or provide any assurance on the
infonnation because the linuted procedures do not provide us with suffident evidence to
express an opmion or provide any asszirance.

LouisviUe, Kentucky
September 17,2013



MANAGEMENT'S DISCUSSION AND ANALYSIS

Our discussion and analysis of fhe City of Green Spring, Kentucky's financial performance
provides an overview of the City's financial activities for fhe year ended June 30, 2013. Please
read it in corqunction with Ae City's financial statements, which begin on page 11.

VSWG THIS ANNUAL REPORT

This annual report consiste of a series of financial statements. The Statement of Net Poation and
the Statement of Activities (on pages 11-12) provide information about (he acdvities of the City
as a whole and present a loriger-tenn view of the City's finances. For goveimnental activities,
these statemmts teU how these services were financed in fhe short term as well as what remains
for fiituie spending, if applicable. Fund financial statements also report fhe City's operatiwis in
more detail than Ihe goverrunent-wide statements by providmg mformation about the City^s
most significant funds.

Reporting the City as a Whole

The Statement of Net Position and the Statement of Activities

Our analysis of the City as a whole begins on page 11. One of the most important questions
asked dbout the Cit/s finances is, "is the Qty as a whole better off or worse off as a residt of the
year's activities?" The Statement of Net Position and fhe Statement of Activities report
information about the Qty as a whole and about its acdvities in a way that helps answer this
question. These statements include all assets and liabilities using the accrual basis of accountmg,
which is similar to the accounting used by most private-sector companies. AU of fhe current
year's revenues and expenses are taken into account regardless of when cash is received or
paid.

These two statemfmts report the City's net position and changes in fhem. You can flunk of the
Qty's net position - the difference between assets and liabilities - as one way to measure the
Qty/s health, or fmandal positioin. Over tmie, mcreases and decreases in fhe City's net position
are one mdicatar of whether its financial health is improving or deteriorating. You will need to
consider other noinfmaiidal factors, however/ such as changes m the City's property tax base
and the condition of the City's roads, to assess fhe overall health of fhe Qty.

Most of tihe Qty's basic services are reported here, induding general administration, police,
street maintenance, and recreation. Property taxes and msurance premium taxes finance most of
the activities.



Reporting the City's Most Significant Funds

Fund Financial Statements

Our analysis of fhe City's major funds begins on page 13, The fund fiiiandal statements provide
detail mformation abomt the govembnental fund. Most of fhe Qty's bask: services are reported
in the governmental fund/ which focuses on how moiney flows into and out of tiie fund and flie
balance left over at year-end that is available for spending. This fund is reported using fhe
accounting method cafled nnodified accrual accoimting, wluch measujes cash and all other
financial assets that can be readily converted to cash. The government fund statennents provide
a detailed ahort-tenn view of fhe Qly's general govenuiient operaticais and the basic services it
provides. Govenuiiental fund mformation helps you detennine whether .(here are more or
fewer financial resources that can be spent in fhe near future to finance the aty's programs. We
describe fhe relationship (or differences) between governmental activities (reported in the
Statement of Net Position and Sfcsitenaent of Activities) and governmental fund in reconciliation
on page 15.

FINANCIAL COMPARISONS

The foUowing condensed financial informatton has been derived from the govemment-wide
fixiandal stateinents for the fiscal years ending June 30, 2013 and 2012. The two-year
comparisons are organized in the following:

Statement of Net Position
Revenues
Expenditures
Excess/Defidency of Revenues over Expenditures
Change in Net Position
Capital Assets

Statement of Net Position

Total net position increased $30/158 during the year ending June 30, 2013. One inethod used to
detennme the Qty's financial health in .the short tenn is to compare airrent assets to current
liabilities. Current assets exceed current liabilities by $389384. This indicator dearly points out
that fhe Qty has suffident capadty to service its current debt It is also important to note that
total assets exceed total liahiUties by $503,647. This number represents die "boot: value" of fhe
dty.



FWANCIAL COMPAMSONS (CONTINUED)

Assets

Current assets

Capital assets, net of accumalated
depreciation

Total assets

Liabilities
Current liabilities

Total liabilities

NetPosidon

Invested in Capital Assets
Restricted for Roads
Unrestricted

Total Net Position

Total Net Position and Liabilities

$

$

2013 2012

Positive

(Negative)
Variance

$ 395/665 $ 354^50 $ 41,415

,114,263

509,928 $

6,281 $

6,281

114/263
80,663

308,721

503,647

125/520

479/770 $

6,281 $

6,281

125^20
81,108

266,861

473,489

(11,257)

30/158

(11,257)
.(445)

41,860

30,158

$ 509,928 $ 479,770 $ 30,158

Revenues

Total governmental revenues are derived from several sources. However/ the tvfo primary
sources of reveniies are property and insurance taxes and assessinents. These two sources
represent 81% of the City's total revenues. Property tax revenue was almost identical, showing a
slight increase of $1,491 m com.parison with the prior year. In comparison witii the prior year
insurance tax revenue increased by $3,707. In comparison to fhe prior year, total revenues
increase by $8,812. The increase in total revenues was primarily due to the increase in msurance
tax revenue and interest income.



HNANCIAL COMPARISONS (CONHNUED)

Revenues (Continued)

Revenues

Program Revenues:
Charges for Services
Operating Grants and Contributions

Total program revenues
General Revenues:

Property Taxes
Franchise Tax
Insurance Premiiun Tax

Interest Income

Total general revenues
Total revenues

2013

100 $
25,908

26,008

122,607
6,922
50,123
7^84

187^36

$ 213^44 $

2012

20 $
26^43

26^63

121,116
7,590
46^16
3,147

178^69

204^32 $

Positive

(Negative)
Variance

80
(335)
(255)

1491
(668)
3,707
4337

9,067

8^12

JUNE 30,2013 REVENUES

.Property Taxes

.Franchise Tax

a Insurance Premium Tax

Dlhterest Income

.Charges for Services

a Operating Grants and
Conta&utions



FINANCIAL COMPARISONS (CONTDMUED)

Expenditures

Total Governmental expenses increased by $13/800 compared to the pnor year. The two largest
program expense increases were maintenance and beautification and road maintenance.

2013 2012

Positive

(Negative)
Variaxice

Expenses
Program Expenses:
Sanitation
Utilities
Maintenance and Beautification

Road Maintenance

Security
Legal and Professional
FVA
Contract Labor

Insurance

Sodal
Depreciation
Other

Total program expenses

75374 $
15,686
27^53
12/449
16,730
1/799
3/494
4,200
1/238
3,356

18^83
3,124

75/374 $
14,768
23,885
2,713

14,562
5,716
3495
4,050
1/238
3495

18/027
2,063

(918)
(3,468)
(9/736)
(2/168)
3,917

1
(150)

139
(356)

(1/061)
$ 183/186 $ 169,386 $ (13,800)

JUNE 30,2013 EXPENSES

I .Sanitation ~

iBUtiBdes

a Maintenance and
Beautification

DRoad Maintenance

gSecurity

. Legal aiid Professional

.PVA

B Contract Labca-

I Insurance

.Social

-7-



FINANCIAL COMPARISONS (CONTINUED)

Excess / Defidency of Revenues over Expenses

This information represents the "bottom Bne" from a revenue-expense standpomt. Revenues
exceeded expenses by $30,158 whereas revenues exceeded expenses by $35,146 in the prior year.

Total Revenues $
Total Expenses
Excess of Revenues Over Expenses $

2013

213^44 $
183,186

2012

204^32 $
169,386

Positive

(Negative)
Variance

8312
(13^00)

Change m Net Position

Anolher way to view the financial condition of the Qty is Change in Net Fosition. One is able
to address fhe question; is fhe dty as a whole better off than die prior year? The answer to this
question is, yes, the dty is in better financial condition flian this time last year. Ending net
position increased by $30,158.

2013 2012

Beginning Net Position $
Increase (Decrease) in Net Position

Ending Net Position $

Capital Asset Adminisb-ation

473^89 $ 438^43
30,158 35/146

503,647 $ 473^89

For the year ended June 30, 2013, tfae Qty showed a net decrease in capital assets of $11^57
compared to fhe previous year. The decrease is due to a depreciation expense of $18,383 for the
year. The City had capital asset additions of $7,126 and no disposals for the year. The Gty's
$204^03 in capital assets consists of mfrastructure.

Balance Balance
July 1,2012 Additions Disposals June 30,2013

Governmental Activities:
Infrastrocture $ 197^)77 $ 7,126 $ - $ 204^03

Totals at Historical Cost

Less Accumiilated Depredation

Net Capital Assets

197,077
(71/557)

125,52Q $

7,126
(18,383)

(11,257) $

204,203
(89,9401

^$ 114^263



GENERAL FUND BUDGETARY HIGHLIGHTS

Revenues

General fund revenues of $194,214 were $12,084 more than the $182/130 budgeted. Actual
revenues were greater than budgeted primarily as a result of positive budget variances within
insurance taxes, interest mcome, building pennits, property tax/ and franchise tax.

Expenditures

General fund expenditures of $152/354 were $140 more tiian tiie $152,214 budgeted.
Maintenance and'beautification expenditures of $27,353 were $2,253 more than tiie $25/100
budgeted.

ECONOMIC FACTORS AND NEXT YEAR'S BUDGET

It is the opiiuon of managemfint fhat most econoimc indicators point to stable to slight growth.
Major revenue soinces of property taxes and insurance premium tax fees are projected to
remain stable. As a restdt of management's expectations, general fund budget expenditures
were increased to $169,284 for the fiscal year ended Jime 30,2014.

CONTACTING THE CHYS HNANCIAL MANAGEMENT

This financial report is designed to provide our dtizeris, taxpayers/ customers and creditors
with a general overview of the City's fmances and provide accountability for the money it
receives. For questions about fhis report or any additional mformaticoci, please contact the City
Qerk at P.O. Box 261, Harrods Creek, Kentucky 40027.

Respectfully submitted,

John Morton
Mayor

Joyce Cato
QtyQerk

-9-



BASIC FINANCIAL STATEMENTS

The basic financial statements indude integrated sets of finandal statements as required by the
GASB. The sets of statements indude:

Goveriunent-wide financial statements

Fund fmaiicial statements:
-Governmental funds

In addition, the notes to tfae financial statennents are induded to provide information fhat is
essential to a user's understanding of the basic financial statements.

-10-



crry OF GREEN SPRING, KENTUCKY
STATEMENT OF NET POSmON

JUNE 30,2013

ASSETS
Current Assets:

Cash and Cash Equivalents
Investments
Accounts Receivable

Total Current Assets

Noncuirent Assets:

Capital Assets (Net)
Total Noiicurrent Assets

Total Assets

LiABiLmes
Current Liabilities:

Accounts Payable

Total Current Liabilities

Total Liabilities

NBTPOSmON

Invested in Capital Assets, Net of Related Debt
Restaicted for Roads
Unrestncted

Total Net Position

Tcrtal UaUlities and Net Position

Governmental
Activities Total

211^87 $ 211,287
170/299 170,299
14/079 14,079

395,665 395,665

114,263 114,263

114/263 114/263

509,928 $ 509,928

6,281 $ 6,281^

6,281 6/281

6,281 $ . 6^81

114^63 114,263
80,663 80^63

308/721 3(^,72^

503/647 503,647

509,928 $ 509,928

See accompanying notes to the basic financial statements
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ary OF GREEN SPRING, KENTUCKY
STATEMENT OF ACTIVHIES
YEAR ENDED JUNE 30,2013

Program Revenues

Function^Programs Expeiises^

PRIMARY GOVERNMENT:
Governmental Activities:

General Government $
Seciuity
Parks and Recreation
Streets and Snow Removal

Depredation
Total Governmental Acdvities

Total Primary Goverrunent $

Charges
for

Services

Capital Grants
and

Contributions

Operating
Grants and

Conhibutions

Net (Expense)
Revenue

Primary
Governmental

Activities

104/915 $ 100 $
16,730
30/709
12/449
18/383 ^

183,186 100

183,186 $ 100 $

- $ 6,778 $

19/130

25,908

_^-$ 25,908 $

General Revames:

Taxes:

Property Taxes
Franchise Taxes
Insurance Tax

Interest Income

Total General Revenues

Change in Net Position

Net Position - July 1, 2012

Net Position - June 30, 2013

(98/)37)
(16/730)
(30,709)
6,681
(18/383)

(157,178)

(157,178)

122/607
6,922

50,123
7/684

187/336

30,158

473^89

503/647

See accompanying notes to the basic financial statements
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CITY OF GREEN SPRING, KENTUCKY
BALANCE SHEET- ALL FUNDS

JUNE 30,2013

ASSETS
Cash and Cash Equivalents
Investments
Accounts Receivable

Total Assets

LIABILFTIES
Accounts Payable

Total Liabilities

FUND BALANCE
Assigned
Unassigned

Total Fund Balance

Total Liabilities and Fund Balance

General Fund

211,287 $
170^99
14/079

395/665

6,281 $

6/281

308/721

308/721

315/002 $

Total
Road. Governmental
Fund Funds

- $ 211/287
170,299
14,079

395/665

- $

80,663

80,663
80,663

6^81

6,281

80,663
308,721

389384

Amounts reported for governmental activities in the Statement of Net Position are different because:

Capital assets used in governmental activities are not financial resources
and ttierefore are not reported in the funds, net of accumulated depreciation
of $89,940

Net Position of Governmental Activities

114^63

503,647

See accompanymg notes to the basic fmandal statements
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CITy OF GREEN SPRING, KENTUCKY
COMBINED STATEMENT OF REVENUES, EXPENDITURES,

AND CHANGES IN RJND BALANCE-ALL GOVERNMENTAL RJNDS
FOR THE YEAR ENDED JUNE 30,2013

REVENUES

Property Taxes
Insurance Taxes

Franchise Taxes
Base Court Revenue

Mumdpal Aid
Grant Revenue
license and Permits

Coal and Mineral Severance
Interest Income

Total Revenue

EXPENDITURES
City Services- Sanitation
Qty Services- Utilities
Maintenance and Beautification
Roads

Secuiity
Legal and Professional
FVA
Salaries

Insurance

Sodal
Oflier

Total Expenditures

Chaiige in Fund Balance

Net Change in Fund Balance

Fund balances-Beghming

Fund balances-Endmg

General
Fund

122,607 $
50/123
6/922
6/751

100
27

7,684

194,214

75^74
15,686
27/353

16,730
1,799
3/494
4,200
1,238
3^56
3,124

152^54

41,860

41/860

266^61

$ 308,721 $

Road

Fund

-$

19,130

19,130

19^75

19/575

(445)

(445)

Total
Governmental

Funds

122,607.
50/123
6,922
6,751

19/130

100
27

7/684

213344

75,374
15^86
27/353
19,575
16,730
1/799
3,494
4,200
1,238
3,356
3,124

171,929

41,415

41^15

81,108 347/969

80,663 $ 389384

See accompanying notes to the basic fmandal statements
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CFTY OF GREEN SPRING, KENTUCKY
COMBINED STATEMENT OF REVENUES, EXPENDmjRES,

AND CHANGES IN FUND BALANCE-ALL GOVERNMENTAL FUNDS (CONTINUED)
FOR THE YEAR ENDED JUNE 30, 2013

Eecondliation of the net changes m fund balances - Total Governmental Funds
to fhe change in net positk)n of govenunental iactivities:
Net Change in fund balances-Total Governmental Funds $ 4U15

Amoimts reported for governmental activities in tihe Statettient of Activities are
different because:

Goverrunehtal funds report capital outlays as expenditures whUe
governmental activities report depreciation expense to allocate fhose
expendituies over. the life of <he assets:

Capital asset purchases capitalized 7,126
Depreciation expense (18/383)

(11,257)

Chaiige m Net Position of Govenunental Activities 30,158

See accompanying notes to flie basic fmaiidal statements
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OTY OF GREEN SPRING, KENTUCKY
NOTES TO BASIC FINANCIAL STATEMENTS

JUNE 30,2013

NOTE 1.

A.
B.
c.
D.
E.
p.
G.

NOTE 2.

A.

NOTES.

A.
B.

NOTE 4.

A.
B.

INDEX

SUMMARY OF SIGNIHCANT ACCOUNTING POUQES

Finandal Reporting Entity
Basis of Presentation
Measurement Focus and Basis of Accounting
Assets, liabilities/ and Eqmty
Revenues, Expenditures, and E5(penses
Estimates

Impact of Recently Issued Accounting Principles

STEWARDSHIP, COMPUANCE, AND ACCOUNTABILnY

Deposits and Investinents

DETAIL NOTES ON TRANSACTION CLASSES AND ACCOUNTS

Accounts Receivable

Capital Assets

OTHER NOTES

Litigation
Risk Management
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crry OF GREEN SPRING, KENTUCKY
NOTES TO BASIC FINANCIAL STATEMENTS

JUNE 30,2013

NOTE 1 - SUMMARY OF SIGNINCANT ACCOUNTING POLICIES

The Qty complies wiih generaUy accepted accountmg principles (GAAP). GAAP mdudes all
relevant Governmental "Accounting Standards Board (GASB) pronouncemente. Fmanaal
Accounting Standards Board (FASB) pronouncements and Accounting Prmdpks Board (APB)
opinions issued before November 30, 1989, have been appUed in the goyenmient-wide finaiidal
statements unless those proiiouncements conflict with or contradict GASB pronouiKements, in
which case/ GASB prevails.

1.A. EDSfANCIAL REPORTWG ENTITY

The Qty of Green Spring, Kentucky (fhe Qty) is a sixth dass dty located in Jefferson County,
Kentucky. It operates under an elected mayor-Conunisaion fonh of government. The City
provides the foUcwiag services authorized by its chaa-ter: pubUc safety, sanitation, road
maintenance, and recreation. Primary revenue sources are property taxes/ msiu-ance premium
taxes/ mtinicipal road aid, franchise taxes, and base court revenue. Those revenues susceptible
to accrual are property taxes, insurance premium taxes, munidpal road aid, franchise taxes/ and
base court revenue.

All signifkant activities and organizations on which the Qty of Green Spling, Kentucky
exerdses oversight respoiisihility have been induded in tile City's finandal statements, for the
year ended June 30, 2013. The following criteria regarding manifestation of oversight were
considered by fhe Qty in its evaluation of Qty organizations and activities:

Fmandal hiterdependency - The Gty is responsible for its debts and is entitled to
surpluses. No separate agency receives a finandal benefit nor imposes a financial
burden on the City.

Election of the government authority - The locaUy elected Qty Commission is
exdnsively responsible for all public decisions and accountable for the dedsioiis and
accountable for fhe decisions it makes.

Ability to significanfly mfluence operattons - The Qty Commission has flie statutory
authority under the provisions of the Revised Statutes to significantly influence
operaticms; The aufhonty indudes, but is not lumted to, adoption of the budget/ control
over aU assets, indudixig facilities and properties, short-term borrowing, signing
contracts, and developing the prograins to be provided.
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CITY OF GREEN SPMNG, KENTUCKY
NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED)

JUNE 30,2013

1.A. FINANCIAL REPORTING ENTITY (CONTINUED)

Accountability of fiscal matters - The responsibflity and accountability over all funds is
vested in the City Commission.

FoUowing consideration of the above criteria, no additional endties are deemed to be
component units of tihe Qty.

1.B. BASIS OF PRESENTATION

Govemment-vnde Financial Statements:

The Statenient of Net Position and Statement of Activities display mfonnation about the
reporting government as a whole. They include aU funds of the reporting entity except for
fiduciary funds. The statements distinguish between governmental and busmess-type activiUes.
Governmental activities are financed through taxes, mtergovemmental revenues/ and otiier
nonexchange revenues. Business-type acdvities are financed in whole or in part by fees charged
to external parties for goods or services.

Fund Financial Statements:

Fund financial statements of .the reporting entity are organized into funds, each of which is
considered to be separate accountmg entities. Each fund is accounted for by providing a
separate set of self-balandng accounts fhat constitute its assets, liabilities/ fund equity/ revenues,
and expenditures/expenses. Funds are organized into three major categories: governmental,
pioprietaiy, and fidiiciary. An emphasis is placed on major funds witiiin fhe goyemmentaland
proprietary categories. A fund is considered major if it is Ihe primary operating fund of die City
or meets ttie following criteria:

a. Total assets, UabiUties, revenues, or expenditures/expenses of that individual
governmental fund are at least 10 percent of the correspondmg total for aU funds of
that category or type; and

b. Total assets, liabilities/ revenues/ or expenditures/expenses of the ixidividual
governmental fund are at least 5 percent of the corresponding total for all
governmental funds combmed.
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CITY OF GREEN SPRDMG/ KENTUCKY
NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED)

JUNE 30,2013

1.B. BASIS OF PRESENTATION (CONTINUED)

The funds of the fmandal reporting entity are described bdow:

Governmental Funds

General Fund

The General Fund is Ae primaiy operating fund of the City and always classified as a ixiapr
fund. It is tised to account for aU activities except those legaUy or administratively required to
be accounted for in other funds.

Special Revenue Funds

Special Revenue Funds are used to account for the proceeds of specific revenue sources (otiier
than expendable trusts or major capital projects) fhat are legally restricted to expendihires for
spedfied purposes.

1.C MEASUREMENT FOCUS AND BASIS OF ACCOUNTING

Measureinent focus is a term used to describe "which" transactions are recorded within the
Various financial statements. Basis of accounting refers to "when" transactions are recorded
regardless of fhe measurement focus applied.

Measurement Focus

In fhe govemment-wide Statement of Net Position and fhe Statement of Activities,
goveminental activities are presented iismg the economic resources measurement focus. The
accountmg objectives of this measurement focus are the determination of opCTatmg income,
changes in net position, financial position, and cash flows. All assets and liabilities (whether
currmt or noncurrant) associated with their acdvities are reported.

In the fund fmandal statements, fhe "atnent fmaiicial resources" mfiasureipent focus is used.
Only current financial assets and liabilities are generally mduded on the balance sheet The
operating statements present sources and uses of available spendabk financial resources dumig
a given period. These funds iise fund balance as fheir measure of available spendable finaiicial
resources at the end of fhe period.

-19-



crry OF GREEN SPRING/ KENTUCKY
NOTES TO BASIC HNANCIAL STATEMENTS (CONTINUED)

JUNE 30,2013

1.C. MEASUREMENT FOCUS AND BASIS OF ACCOUNTING (CONTDWED)

Basis of Accoimting

In the govemment-wide Statement of Net Position and Statement of AcUvities, govemmmtal
acdvities are presented using the accrual basis of accounting. Under the accrual basis of
accounting, revenues are recognized when earned and expenses are recorded when tiie liability
is incurred or economic asset used. Revenues, expenses, gains, losses, assets, and liabiUties
resulting from exchange and exchange-like taansactions are recognized when the exchange
takes place.

In the fund fmandal stateinents, governmental fimds are presented on fhe modified accnial
basis of accounting. Under this modified accrual basis of accounting, revenues are recognized
when "measurable and available." Measurable means knowing or being able to reasonably
estimate fee amount Available means collectible within Ae cun-ent period or within sixty days
after year end. Expenditures (mduding capital ouflay) sae recorded when the related fund
liability is incurred, except for general obligation bond principal aiid interest which are
recorded when due.

When botii restricted and unrestricted resources are available for use/ it is fhe city's policy to
use restncted resources first, then umestncted resoxuces as needed. Restricted assets and
UabUities payable from restaicted assets current in nature are reported with current assets and
current liabilities in flie financial statements.

Encumbrances

The Qty does notemploy encumbrance accounting; under which purchase orders/ contracts,
and other commitments for the expenditure of monies are recorded m order to preserve tiiat
portion of the appUcable appropriation.

Budgets and fhe Budgetary Process

The Qty follows Ae procedures established pursuant to Section 91A.030 of tiie Kentucky
Revised'Statutes in establishing (he budgetary data reflected in the financial statements.
Budgets and budget amendmCTits for all funds are adopted on a basis consistent with
accomiting prmdples generany accepted in flie United States of America.
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crry OF GREEN SPRING, KENTUCKY
NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED)

JUNE 30,2013

1.D. ASSETS/ LIABILTHES, AND EQUETY

Cash and Cash Equivalents

The Qty considers all cash iti bank and highly liquid investments with a inaturity of nmety
days or less to be cash and cash equivalents.

Investments

Investments of fhe .primary government are valued at fair market value in accordance with
GASB Statement No. 31, Accounting and Financial Reporting for Certam Investaients and for
External Dwestment Pools. All investments of the Qty comply with fhe Kentucky Revised
Statutes concerning fhe types of invesfaiwnts allowed.

Receivables

In the govemment-wide statements/ receivables consist of aU revenues earned at year end, but
not yet received. Major receivable balances for the goverruaient activities primarily include
instirance preinium. taxes and base court revenue.

In tiie fund financial statements/ material receivables in government funds include revenue
accmals such as insurance premium taxes and base court revenue, since they are usually both
measurable and available. Nonexchange transactions/ collectible but not available are defenred
in tiie fund financial statements in accordance with tiie modified accrual basis of accounting,
but are not deferred in the govemment-wide fmandal statements m accordance with fhe accrual
basis of accounting.

Fixed Assets

In the govemment-wide fmandal statements/ fbced assets are accounted for as capital assets.
All fbced assets are valued at historical cost or estimated historical cost if achial is unavailable/
except for donated fixed assets which are recorded at their estimated fair value at tiie date of
donation. For fmancial reporting purposes, fhe Gty has dedded to only capitalize future
mdividiial assets wifli a value of $500 or greater. Fbced assets are not reported in the fund
financial statements.

Prior to June 30, 2003, governmental funds' infrastructure assets were not required to be
capitalized by the Qty nor were these assets capitalized by the Qty. Begmmng on July I/ 2004
the Qty is reqiiired to keep a record of aU infrastrucfaire assets placed in service from fhat date
forward.
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CUT OF GREEN SPMNG, KENTUCKY
NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED)

JUNE 30,2013

1.D. ASSETS, LIABIUTffiS, AND EQUITY (CONTINUED)

Fixed Assets (Continued)

Depreciation of all exhaustibk fixed assets is recorded as an allocated expense m tiie Statement
of Activities with related accumulated depredation refkcted m the Statement of Net Position.
Depreciation is provided over the assets' estimated useftd life using fhe straight-lme mfithod of
depreciation. The range of estimated useful lives by type of asset is as follows:

Buildings 40 years
Vehides 5 to 10 years
Eqiupment 5 to 15 years
Fumifcire and Furtures 5 to 10 years
Infrastructure 10 to 25 years

Inventories

Disbursements for inventory type items are considered expenditures at the time of piirchase.

Due to and Due from Other Funds

Interfund receivables and payables are recorded by all hinds in the period in which transacticms
are executed on the fund fmazidal statements. Interfund receivables and payables between
funds wittiin govenunental acdvities are elimmated in the Stateinent of Net Position.

Accounts Payable

Accounts payable consists of trades payable to vendors who provide goods and services to (he
City.

Equity Classifications

As of June 30,2011, the City of Green Spring implemented GASB 54, Fund Balance Reporting
and Governmental Fund T)irpe Defimtiohs. Fund balances of tiie governmental funds are
classified as follows:

Nonspendabk - amounts that caimot be spent either because fhey are m nonspendable form
or becaiise they are legally or contractaially required to be maintained intact
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Ciry OF GREEN SPRING, KENTUCKY
NOTES TO BASIC FBSJANCIAL STATEMENTS (CONTINUED)

JUNE 30, 2013

1.D. ASSETS, LlABILmES/ AND EQUITY (CONTINUED)

Equity Qassifications (Continued)

'Restricted - amounte that can be spent only for spedfic purposes because of constitutional
provisions or enabBng legislation or because of constraints fhat are externally imposed by
creditors, grantors/ confaibutors, or the laws or regulations of olher goyemments.

Committed - amounts (hat can be used only for spedfic purposes determined by a formal
acdon of Ae Qty Conmussion. The Coinmission is fhe highest level of decision-making
authority for flie City of Green Spring. Conumtments inay be established, modified, or
rescinded only through ordinances or resoludons approved by the Commission.

Assigned - amounts fhat do not m.eet the criteria to be classified as restricted or coinmitted
but that are intended to be used for specific purposes. Only fhe City Admiiustrator, Finance
Director or Audit Committee inay assign amounts for spedfk: purposes.

Unassigned - all other spendable amoimts.

1.E. REVENUES, EXPENDFTURES, AND EXPENSES

Property Tax Revenue

Properly tax biUs are due and payable by December 31st All hiUs paid January 1st to January
22nd pay face amoimt of bill plus a penalty of 10%. All bills paid January 23rd and beyond
pay face amount of biU plus a penalty of 25%, plus interest from January 1, at 1.5% per montti/
coxttpounded monthly untU coUected. Property tax revenue is recogmzed when &e biBs
become due and payable. Tax is assessed at a rate of .1870 per $100 valuations based on the
most available Property Valuation Office assessment.

In the govemment-wide financial statements, expenses are dassi&ed by function. In the fund
financial stateinents/ governmental fund expenditures are classified by character: current, debt
service, and capital outiay. The Gty applies restricted resources first when an expense is
incurred for purposes for. which both restricted and unrestricted net position are available.
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QTY OF GREEN SPRING, KENTUCKY
NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED)

JUNE 30,2013

1.F. ESTDMATES

The Reparation of financial statements in accordance with accounting pmidples generaUy
accepted in Ae United States of America requires DMnagemait to inake estimates and
assumptions ttiat affect the reported amounts of assets and liabfflties and disdwure of any
cmi&igait assets and liabmties at the date of the financial statements and fhe classifications and
repOTted amounts of revenues and expenses during the reportmg period. Actual results could
differ from those estimates.

1.G. IMPACT OF RECENTLY ISSUED ACCOUNTING PRINCIPLES

hi June 2011, Ae GASB issued Statement 63, Financial Reporting of Deferred Outflows of
Resources, Deferred Inflows of Resources, and Net Position. GASB 63 provides guidance for
reporting deferred outflows of resources/ deferred inflows of resources/ and net positum in a
statement of financial position and related disclosures. The statencient of net assets is renamed
the stateinent of net position and uidudes four components; assets, deferred outflows of
resources, liabilities and deferred infbws of resouices. This stateinent is efiEective for periods
begmning after December 15, 2011. The adoption of GASB 63 does not have any impact on the
City's financial statements/ other Aan to change the name of the Sfatement of Net Assets.

NOTE 2 - STEWARDSHIP, COMPLIANCE, AND ACCOUNTABIUTY

2.A. DEPOSPrS AND INVESTMENTS

Under Kentucky Revised Statutes the City is aflowed to invest in obligations of the U-8-
Treasury and U.S. agencies, repurchase agreanents, obligations of the Cocamonwealtfa of
Kentucky and its agendes, insured savings and loans/ or interest bearing deposits of msured
national or state banks. The deposits in excess of iiisurance coverage must be fully
coUateralized.

The Qty invests surplus cash at local banks in the form of a money inarket account The city
also has an annuity'. This annuity is not covered by FDIC insuraiice, but is collaterdized by
AUstate Insurance and had a balance of $170,299 at June 30, 2013. These investments subject the
Qty to custodial credit risk/ which is the risk that in fhe event of bank failure Ati City's depoats
niay not be recovered. However/ the Qty considers this risk uiunaterial, and as such, tfae City
does not have a formal investment policy to deal with such risk.

The Qty of Green Spring, Kentucky categorizes deposits at local financial institutions to give an
indication of the level of custodial credit risk assumed by the Qty
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Ciry OF GREEN SPRING, KENTUCKY
NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED)

JUNE 30,2013

2.A. DEPOSITS AND INVESTMENTS (CONTINUED)

The categories are described as follows:

Category 1 - Insured or coUateralized wifh securities held by the Qty or by its agent in the
Gt/sname. ^ ....,_,.
Category 2 - Collateralized with securities held by the pledging financial mstitution's trust
department or agent in. die Qt/s name.
Category 3 - Uncollateialized.

Deposits categorized by level of risk at June 30,2013 are as foUows:

Category

Account

Total

Bank
Baknce

$ 381^86 $-^1,287. $ 170,299 $

Canymg
Amount

$ 381^86

NOTE 3- DETAIL NOTES ON TRANSACTION CLASSES/ACCOUNTS

3.A. ACCOUNTS RECEWABLE

Accounts receivable at June 30, 2013 consisted of ihe foUowing:
Statement of Net Assets Balance Sheet-

Receivable Type Governmental Activities Goveminental Funds

Insurance Premium Tax

Murudpal Aid
Franchise Taxes
Coal and Mineral Severance

Total Receivables

$ 11,769 $
1,731
577
2

14/079 $

11/769
. 1/731

577
2

14,079
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CFTY OF GREEN SPRING, KENTUCKY
NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED)

JUNE 30,2013

3.B.FDCED ASSETS

Fixed asset activity for the year ended Juiie 30,2013 was as follows:

Balance Balance

Julyl,20t2 AdditiCTis^ Disposals June 30,2013
Governmental Activities:
Infrastructure

Totals at Historical Cost

Less Accumulated Depreciation

Net Capital Assets

197/077 $ 7/126 $

197,077
(71,557)

7/126
(18^83)

125^20 $ qi/257) $ _$

204^03

204,203
(89,940)

114,263

NOTE 4- OTHER NOTES

NOTE 4.A. UTIGATION

The City is exposed to various legal proceedmgs incidental to fhe nonnal coul?se 0^ business.
Qty Commission is of the opinion, based upon the advice of gmeral comisel, that although the
outeome of such litigation cannot be forecasted with certainty/ final disposition should not have
a material effect on Ae fmandal position of the Qty

NOTE 4.B. MSK MANAGEMENT

The Qty is exposed to various risks of loss related to torts; Aeft of, dainage to/ and destruction
of assets; errms and Omissions; and natural disasters. The Gty maintams general liability and
public official liabflity insurance with the Louisville Aiesi GovCTnment Sdf Insuratice Trust.
The dt/s coverage is for $1,000,000 per occurrence wifh a $10,000 deductible per occuirence.
The mayor, to-easurer, and commissicmers are covered by surety bonds. Management believes
that such coverage is sufficient to predude any significant uninsured losses to fhe Qty. Settled
claims have not ©cceeded this coimnerdal coverage in any of the fhree fiscal years.
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REQUIRED SUPPLEMENTARY INFORMATION

Required supplementary information indudes financial mformatton and disdosores that are
reyiired by the GASB but are not considered a part of the basic fmandal statements. Such
information indudes:

Budgetary Comparison Schedules- General Fund and Road Fund

Notes to Reqiiired Supplementary Information.
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CITY OF GREEN SPRING, KENTUCKY
COMBINED STATEMENT OF ACTWmES

BUDGET TO ACTUAL
GENERAL AND SPECIAL REVENUE RJNDS

NON-GAAP BUDGETARY BASIS
YEAR ENDED JUNE 30,2013

General Fund

Budget Actual

Special Revenue
Municipal Road Aid
Budget Adual

Memo Total
AU Funds

Budget Arfual^

REVENUES
Property Taxes
Insurance Taxes

Franchise Taxes
Base Court Revenue

Municipal Aid
License and Pemuts
Coal and Mineral Severance
Interest Income

Total Revenue

120,000 $
44/000
6,900
7,200

30
4,000

122,607 $
50/123
6/922
6,751

100
27

7,684

-$ -$

16,200 19,130

120/000 $
44,000
6,900
7/200

16^200

30
4,000

75,374 $ 75^74 $
14,890 15,686
25,100 27/353

EXPENDFTURES

City Services- Saxutation $
City Services-Utilities
Maintenance and Beautification
Roads

Security 17,000 16,730
Legal and Professional 1/500 1,799
FVA 3/800 3,494

Salaries . 4,800 4,200
Insurance 1/400 1,238
Sodal 4^00 3^56
Other 3/550 3,124

-$

18/600 . 19^75

75/374 $
14^90
25,100
18,600
17/000
1^00
3,800
4,800
1,400
4,800
3,550

Excess (defidt) of Revenue Over
Expenditures $,

Net Assets July 1,2012

Net Assets Jime 30,2013

29/916 $ 41/8W $ (2^00) $.

266^61 ^

122,607
50/123
6,922
6,751

19,130
100
27

7,684

$ 182/130 $ 194/214 $ 16,200 $ 19/130 $ 198^30 $ 213,344

75/374
15/686
27,353
19/575
16/730
1,799
3494
4,200
1,238
3,356
3,124

Total Expenditures $ 152,214 $ 152^54 $ 18/600 $ 19/575 $ 170^14 $ 171,929

(445) $ 27^16 $ 41/415

81,108 - 347,969

$ 29^16 $_308^_$ (2,400)$ 80,663$ 27/516$ 389,384
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QTY OF GREEN SPRING, KENTUCKY
NOTES TO REQUIRED SUPPLEMENTARY INFORMATION

JUNE 30,2013

NOTE 1 - BUDGET VARIANCES

General Fund

General fund revenues of $194,214 were $12,084 more than fhe $182,130 budgeted. Actual
revenues were greater than budgeted primarily as a result of positive budget variances witiun
insurance taxes, interest incoine, building permits, property tax, and £randus6 tax. General
fund expenditures of $152,354 were $140 more than (he $152/214 bud^ted. MMntenance and
beautification expenditures of $27^53 were $2,253 more than the $25,100 budgeted.

Road Fund

Road fund revenues of $19,130 were $2,930 greater than budgeted revenues of $16^200. Road
fund expenditures of $19/575 were $975 inore than budgeted expenditures of $18,600. This was
due to »q)enditures on road signs and lights beiiig greater ttian budgeted.
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STUEDLE SPEARS & FRANGKE PSC
GERTIFffiD PUBUC ACGOUNTUn'S

2821 S. Hurstboume Parkway
Louisville, KY 40220

Phone: 502.491,5253 . fax: 502.491.5270

INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL OVER FINANCLAI^
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT

OF FINANCIAL STATEMENTS PERFORMED W ACCORDANCE WHH
GOVERNMENT AUDinNG STANDASDS

To the Mayor and Qty Commission
Qty of Green Spring, Kentucky

We have audited, in accordance with the auditing standards generaUy accepted in Ae United
States of America and the standards applicable to finandal audits contamed inGmxmnient
Au^ting Standards issued by Ae Comptrolkr General of the United States, fhe fmmiaal
statemmts of title governmental activities and each fund of the City of Green Spimg, Kentucky
as of Mid for the year ended June 30,2013, which coUectivdy connpnse the Qty of Green Spring,
^ntud^s basic financial statements and have issued our report fhereon dated September 17,
2013.

Internal Control OverFinfmcial Reportvng

In planning and performing our audit, we considered O.ty of Green Spring, Kentucky/s mtemal
control. OVM financial reporting (internal control) to determine tiie audit procedures for the
purpose of expressing our opinions on tiifi fmandal statements, but not for the purpose of
expressing an*opmion on fhe effectiveness of flie City of Green Spring, KentuAy's mtmul
ccmtrol. Accordingly, we do not express an opinion on (he effectiveness of the Qty of Green
Spring, Kentuck/s internal control.

A defidency in intemdl control exists when the design or operation of a control does not aflow
management or employees, in the normal course of perfonmng titifiii assigned functions, to
prevmt, or detect and correct nusstatements on a timely basis. A inaterial weataifissis a
deficiency, or a combination of defidendes, m mtemal control such that there is a reasonable
possihmty that a material misstatement of the entity's finandal statements wm n<rt be
prevented/ or detected and corrected an a timely basis. A signfficant deficiency is a defiaency,
or a combination of defkiendes, m internal confa-ol that is less severe than a material wealaiess,
yet important enough to merit attention by those charged with governance.

Our consideration of mtemal conti-ol was for the liimted purpose described in the first
paragraph of this section and was not desig?ied to identify aU defkdendes m intemal control
tiiat might be material weaknesses or significant defidendes mid fliea-efore, inaterial weaknesses
or signUicant defidendes may exist fliatwere not identified. Given tiiese limitations, during our
auddtwe did not identify any defidendes in internal control that we consider to be material
weaknesses. However, matmal wealenesses may exist that have not been identified. We
consider tiie foUowing defidency described in fhe accompanying schedule of coimnents and
recommendation as item 2013-01 to be a significant defidency.
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Compliance and Other Matters

As part of obtaining reasonable assurance about whether the aty of Green Spring, Kentucky's
finmdal statements are free of material misstatement/ we performed tests of ifa compliance
with certain provisions of laws/ regulations/ confa-acts/ and grant agreements, nCT-icompliance
with which could have a direct and material effect on the detamination of fmandal statement
amounts. However, providing an opinion on com.pliance wiA diose provisions was not an
objective of om audit, and accordingly/ we do not express such an opmion. The results of our
teste disclosed no instance of noncompliance or ofher matter that are required to be reported
under Government Auditing Standards.

City of Green Spring, Kentucky's Response to Finding

OJy of Green Spring, Kentuck/s response to the finding identified m OUT audit is descnbed in
tile accompanying schedule of comment and recommendatian. Oty of Gieea Spring,
Kentuck/s response was not subjected to the auditing procedures appUed in tiie audit of fhe
financial statemeints and, accordingly, we express no opinion on it

Purpose of Utis Report

The purpose of this report is solely to describe the scope of our testing of internal control and
compliance and fhe results of that testing, and not to provide an opinion on fhe effectiveness of
the entit/s internal conti-ol or on compliance. This report is an integral part of an audit
performed in accordance with Government Auditing Standards in considering the entit/s
internal control and compliance. Accor<toigly/ this commumcation is not suitable for any ottier
purpose.

sa^^^ .^ f^-
LouisviUe, Kentucly
September 17,2013
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Ciry OF GREEN SPRING/ KENTUCKY
COMMENT AND RECOMMENDATION

FISCAL YEAR ENDED JUNE 30, 2013

INTERNAL CONTROL- SIGNIFICANT DEFICffiNQC

2013-01 The City Lacks Adecniate Seereeation Of Dtities

While reviewing the City's internal conh-ol procedures/ we identified that due to flie limited
number of dty personnel/ that many of Ifae "critical duties are combined and assigned to one
inAvidual. Presently, a single individual prepares and signs checks, reconciles bank accounts/
receives mail/ prepMes and vxvakes deposits, prepares m.onfhly reports/ and inamtains Ae
gaieral ledgCT. To fhe extent possible, duties should be segregated to serve asa chfi<A ^ld
balMice and to maintain Ae best control system possible. It was noted that tiie Qty has
implemented several compensating controls to mitigate the effects of the lack of adequate
sep-egation of duties. Compensafeg controls indude diial signatures on ched&s^ mcMlfllly
review of bank statements, monAly review of financial statements/ and monthly review of
fiiymdal docuinfintation.

Official's Response:

1/Ve agree that many duties are consolidated and also recognize the importance of internalcontroLDUeto
limitations of resources we are not able to pmoide the segregation ofdutws tliat you suggest. The entire
Gty Commission monitors ffie City's findndid acUvitiesona monihly basw and will contirme to do so.
As you noted, otter means of financial controUerstnp are also in ptsce.
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Rum

(Rev. Octdw 2007)
Depanment of the'neisuiy
IntamatRwenueSenfee

Request tw Taxpayer
leiitifjcatjon Number and C©ttlfication

Give form to the
requester. Do not
send to the IRS.

Name {as shcwm on your income tax return)
City of Green Spring
Business name, if diftowt torn stoove

Checftappro(Kfat9huicD IndmduaKSoteproprfetor D Cuporatton D Partnership
D Urritad liability fssx^iaiy. Biterthetax dBMIBGatton (D==dtsreganted entity, CasorporaMon, ftspfftnership) »>
D Oth8r(seeinstoiiftin^ >

ElExempt

Addnass (numbw, streat, and wL or suite no.)

ro Box 281
City, state, and ZP code

Harrwts CreeEs, KY 40027-0261

Requestsr's nan» and address (opta'ooal)

Ust amount nunber(^ hBt8 (apttonaO

Taxpaafer IdenURcaUon Number (TINt

Ertter your TIN in th® a ropriate box. Th® TIN ptuvided must match the name given on Une 1 to avoid
bsrekup wmiholding. Rw indMduals,  i8 b your soctal seeurtty number { N). Howsvar, for a mddent
alien, sote (»ioprt8tor, or disr^arded snBty, see ttie Part I SnstnicUons on page 3. Rar otha' entities, tt is
your empttjyw ictenUfteaBon number pN). If you do not have a numtw, eeeHovitogstQTHffon page 3.

Nd». If the account is in mu® than one name, see the cliart on page 4 for gulddines on whose
number to enter

SocistaaciaHyiwinbw

or

BnptoyBr tdwtBlcaUon number
81 ! 0929570

Certification
Under penaBIw of Balury, I oavWy that
1. Th® mnnber shown ontWs fomi te my ccMrsct taxiwyBr idantiftoatton number (or I am walthg for a number to bs Issued to me^, and
2. I anrnot subjei^ to bactwp wlftihotcBng bscause: (EQ I an wgmpt from bgcKup wtttiholding, or (b)l have niot been nottfled by ttie Intesnat

Revanue &rvjc9 (IR^ ttiat I am sdyect to backup withholding as a resitt of a failure to report all Interest or dMctends, or (c) the IRS has
(Krfified me that I am no tonger suhject to badcup wttoholding, and

3. I sm a U.S. ctttsen or other U.8; peraQn (defined befcm^.
GetUficaHon Inatrut^ons. You must cross out itemii 2 gbove If you hare been notified by the fRS that you are cunsnUy subject to backup
snthhottling because you havs failed to report all intored and dividends <»> your tw neftim. For real estate transactions, Item 2 do  not apply.
Ror mor^eirterestpdci. acquisition or abanctexmient of secured property. cmcaNatton of det^ contribuUwistoan indhridud raUrament
airanggmeiit flR^, and generaNy, pgymante other ttian interest suid dividends, you are not recpiired to sign the Cartfficatlon. but you must
pruvicte your coirect TIN. See ttwj

Sign
Here

S^natumof
tUSipeBBpn * ^is>.̂ Bate ». sfsijf^

faGeneral Instructions
Section references are to the Irrtemat Revenue Cede unless
othewrtse noted.

Purposeof Form
Aperaon who s required to flle an infonnatiqn return wfth the^
IRS must obtain your conwt taxpayer yerrtfficaUon number (UN)
to report, for aampte. Income psdd tp you, real esAaSe
transactions, mor^age interest you pak», acquisition or
abandonment of secured property, cancellaflon of debt, or
CCTiWbuttons you male to an IRA.

Use Fonn W-9 only if you aiB a U.S. parson fncluding a
re^leait alien), to proAle you' co(rect "nN to the person
requesting it ^hs requester) and, when applteable, to:

1. Cwfltytiat theTIN you are gwir^ is coirect (or ymi are
waitb^i for a number to be issued),

2. Certify that you as not subject to faactaip withholding, or
3. Claim wemption from backup withholdhg tf you sse a U.S.

exempt p^ee. If awBcabte, you are also cerUtying that as a
U.S. person, your atocabte shara ctf any )Mrttiffship income ftotn
a U.S. trads or business Is not sutiject to the withhokting tax on
foreign partners' share oif effiecBvely connected income.
Noto. If areqyestergiyBS you afonn other than Form W-8 to
request your TIN, yni must use the requester's form tf H: Is
substantially similar to this Fonn W-9.

tax purposes, you areDeflnWon of a U.S. peiaon.
considered a U.S. person If you are:
. An Individual who is a U.S. clUzBn or U.S. reddent alien,
® A partner^iip, corporation, company, or areoclaUon wsatBd or
orgahized in the United States or under tte laws of the UnHsd
States,
a An estate (other than a foreign estate, or
® A domestic trust (as defined m Reflul^ions secBon
301.7701-7).
Special rutos for paraiBT^frs. Partnaships that conduct a
trade or business in the Umted States are genersdly reqirired to
psy a wtttihdding tax on any foreign partners' share of^hcome
from such business. Furtha-, in certain cases where a Form W-9
has not been recaved, a partiership is required to presume thai
a partheria afordgn person, and psy the wiWwklhg tax.
TTier^tore, if you are a U.S. person ittiat tg a partner In a
partnership oonducttoiga ttade or business h ttie United States,
provide Form W-9 to fte parlnerehlp to estEdKish your U.S.
status and avoid withholding on your share <rf partnarship
income.

The person who gives Form W-9 to the partnership for
purposes of establldilng its U.S. status and awWt^i wWiholding
on its altocable shafe cS net fricome from the partnership
concfctctbig a tnade or business in the United States is in the
following cgees:

o The U.S. owner of a disreganted entity and not the entity,
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