NEIGHBORHOOD DEVELOPMENT FUND
Not-for-Profit Transmittal and Approval Form

l Applicant/Program: Cn‘\/ of Zof!wij) ‘7,. Ils /5:‘6’1 ewalk. [m'orvve;men“fs "IQMA‘[)A Co@iﬂfan&e,

Executive Summary of Request:

These funds would be used to hdp the City of Iloﬂifj Hills

pay Lo sidewalk iMprover ents at 6 intersechions. jfaec:ﬁcal/n
+these ?mprav’é’,mem"s weould make +hese [ecationg Comln[{an*ﬁ
with +the ADA,

Is this program/project a fundraiser? [JYes [ANo
Is this applicant a faith based organization? [1Yes [No
Does this application include funding for sub-grantee(s)? []Yes [ANo

I have reviewed the attached Neighborhood Development Fund Application and have found it complete and
within Metro Council guidelines and request approval of funding in the following amount(s). [ have read the
organization's statement of public purpose to be furthered by the funds requested and I agree that the public
purpose is legitimate. I have also completed the disclosure section below, if required.

7 N i "I/o LoD 2O 4 /31 /15
District # Council Member Signature Amount Date

Primary Sponsor Disclosure
List below any personal or business relationship you, your family or your legislative assistant have with this
organization, its volunteers, its employees or members of its board of directors.

Approved by:

Appropriations Committee Chairman Date

Clerk’s Office Only:

Request Amount: Committee Amended Appropriation:
Original Appropriation: Council Amended Appropriation:
1jPage

Effective July 2813




LOUISVILLE METRO COUNCIL

NEIGHBORHOOD DEVELOPMENT FUND APPLICATION CHECKLIST

Legal Name of Applicant Organization: ’[L\& C j, O“F Z-O l*’\O\ H ;

Program Name and Request Amount: 5 dewa[k EMDKOVCMEY\K /AO/,\ co Mp[ ance
I

Yes/No/NA

Is the NDF Transmittal Sheet Signed by all Councii Member(s) Appropriating Funding?

-~

Is the funding proposed by Council Member(s) less than or equal to the request amount?

Is the proposed public purpose of the program viable and well-documented?

Will all of the funding go to programs specific to Louisville/Jefferson County?

Has Council or Staff relationship to the Agency been adequately disclosed on the cover sheet?

Has pr1or Metro Funds committed/granted been drsclosed"

Is the apphcat1on properly 31gned and dated by authorlzed srgnatory‘7

hIs proofof Tax Exempt status of 501(c) 3 4,6, 19 1120 H mcluded" )

If Metro funding is for a separate taxing district is the fundmg appropriated for a program outside
the legal responsibility of that taxing district?

Is the entity in good standing with:
e Kentucky Secretary of State?
Louisville Metro Revenue Commission?
Louisville Metro Government?
Internal Revenue Service?
Louisville Metro Human Relations Commission?

Is the current F 1scal Year Budget 1ncluded‘7

;Is the entlty ] board member 11st (Wlth term length/term limits) mcluded"

Y

Is recommended fundmg less than 33% of total agency operating budget”

H

Does the application budget reflect only the revenue and expenses of the project/program?

Is the cost estimate(s) from proposed vendor (if request is for capital expense) included?

Is the most recent annual audit (1f requlred by organization) included?

Is a copy of Signed Lease (if rent costs are requested) mcluded"

N,

Is the Supplemental Questionnaire for churches/religious orgamzatlons (if requesting organization is
faith-based) included? j

Are the Articles of Incorporation of the Agency included?

3

Is the IRS Form W-9 included?

Is the IRS Form 990 included?

ENDEEIEE 0 e

Are the evaluation forms (if program partwrpants are glven evaluatron forms) 1ncluded'7

.
PN

Affirmative Actlon/Equal Employment Opportumty plan and/or pohcy statement included (1f
required to do so0)?

Has the Agency agreed to participate in the BBB Charity review program? If so, has the applicant
met the BBB Charity Review Standards?

k&

EPrepared by: }i/ﬂ? W Date: 9—9¢g Q

! O

3j{Page
Fifective July 2015




LOUISVILLE METRO COUNCIL NEIGHBORHOOD DEVELOPMENT FUND APPLICATION

Legal Name of Applicant Organization:

‘The City of Rolling Hills

{as listed on: http://www.sos.ky.qov/business/records)

_Main Office Street & Mailing Address:PO Box 22445, Louisville, KY 40252

Website:www._cityofrollinghillsky.com

Applicant Contact:  (Kay Hardy Title: Mayor

Phone: (502) 426-1572 Email: ~ |mayor@cityofrollinghillsky.cor
Financial Contact:  [Dan Linker  Title: -{Finance Commissioner
Phone: . (502) 387-2917 Email: '|Finance@qcityofrollinghillsky.c

Orgamzatlon s Representative who attended NDF Training:
] GEOGRAPHECAL AREA(S) WHERE PROG RAM ACI‘IVITIES ARE {(wiL BE) PROVIDED
|Within the city limits of the city of Rolling Hills, District 17 Metro Louisvi
Zip Code(s):

Program Facm;y Location(s):
Cauncil District{s):

PROGRAM/PROJECT NAME:Sidewai iroveen fc ADA omplianand a mo walkable city
Total Request: (§)  |15000
Purpose of Request (check all that apply):
[] Operating Funds (generally cannot exceed 33% of agency’s total operating budget)
[ Programming/services/events for direct benefit to community or qualified individuals

I Total Metro Award (this program) in previous year: (3) IO

) Capltal Project of the organization (eqmpment furnishing, building, etc)

The Following are Required Attachrnents'

DIRS Exempt Status Determination Letter
[H] current Year Projected Budget

[ signed lease if rent costs are being requested
[ 1RS Form wg

[®] List of Board of Directors (include term & term limits [ evaluation forms if used in the proposed program

[H] current financial statement

[] Most recent IRS Farm 990 or 1120-H
D Articles of Incorporation

[B] Annual audit (if required by organization)
D Faith Based Organization Certification Form, if required

Staff including the 3 highest paid staff
IE Cost estimates from proposed vendor if request is for @ ¥

capital expense

For the current fiscal year ending June 30, list all funds appropriated and/or received from Louisville Metro i
Government for this or any other program or expense, including funds received through Metro Federal Grants,
from any department or Metro Council Appropriation (Neighborhood Development Funds). Attach additional
sheet if necessary.

Wm L ANA ﬁmounb (8) - 0
Source: - [N/A Amounti(5) |0
‘Source: - |N/A | Amount:(8) |0

Has the apphcant contacted the BBB Charity Rewew for participation? [:I Yes [H]No
Has the applicant met the BBB Charity Review Standards? [_] Yes [H] No

Page 1
Effective April 2014

[

Applicant’s Initials



LOUISVILLE METRO COUNCIL NEIGHBORHOOD DEVELOPMENT FUND APPLICATION

Describe Agency’s Vision, Mission and Services:

Vision - An affordable, diverse, progressive city where citizens feel safe, enjoy their
neighborhoods and access their city government.

Ourprovide essential services to the residents of the City that increase the desirability of
the City as a place to live, work, and visit.

Services - The city provides sanitation, safety (police patrol), neighborhood
beautification, grounds/street/sidewalk maintenance and standard governance.

Page 2
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LOUISVILLE METRO COUNCIL NEIGHBORHOOD DEVELOPMENT FUND APPLICATION

i

, SR

A: Describe the program/project start and end dates, a description of the program/project and applicable data
with regards to specific client population the program will address (attach related fiyers, planning minutes,
designs, event permits, proposals for services/goods, etc.):

The program/project date is slated for the fiscal year beginning July 1, 2015 and ending June 30, 2016. The city of :
Rolling Hills currently provides for street and sidewalk maintenance on an annual and as needed basis to the residents |
of the city. However in keeping with the goals of the City of Louisville’s Pedestrian Master Plan (http:/ouisvilleky.gov/
sites/defaultffiles/bike_louisville/1_draft_-_introduction.pdf) "to improve and expand current pedestrian deficiencies..." |
we would like to improve upon our existing walkways by bringing them up to ADA compliance mainly by removing the
existing steps at curb access comers and installing new ramps with ADA compliant detectable warning systems.

B: Describe specifically how the funding will be spent including identification of funding to sub grantee(s): i
Funding will be spent in support of the project described above for ADA sidewalk compliance work. !

Page 3 (/
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LOUISVILLE METRO COUNCIL NEIGHBORHOOD DEVELOPMENT FUND APPLICATION

C: If this request is a fundraiser, please detail how the proceeds will be spent:

D: For Expenditure Reimbursement Only — The grant award period begins with the Metro Council approval date
and ends on June 30 of Metro fiscal year in which the grant is approved. if any part of this funding request is for
funds to be spent before the grant award period, identify the applicable circumstances:

[ Eeffective October 24, 2013, reimbursements should not be made unless an emergency can be demonstrated
by the primary councit sponsor. The funding request is a reimbursement of the following expenditures (attach
invoices or proof of payment):

¥ Attach a copy of invoices and/or receipts to provide proof of purchase of activities associated with the work plan
identified in this application.

v Attach a copy of cancelled checks to provide proof of payment of the invoices or receipts associated with the work plan
identified in this application.

[0 The funding request is a reimbursement of the following expenditures that will probably be incurred after the
application date, but prior to the execution of the grant agreement:
v If selecting this option, the invoice, receipt and payment documentation should not be available as of the date of this
application.

The Grantee will be required to submit financial reporting in accordance with the reporting schedule provided in the grant
agreement.

Page 4
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LOUISVILLE METRO COUNCIL NEIGHBORHOOD DEVELOPMENT FUND APPLICATION

E: Describe the program’s benefits to those being served (measurable outcomes). include the program’s

process for collecting data and the indicators that will be tracked to measure the benefits to those being served:
The programs benefits will be to remove existing non compliant corner access walks and replace them with compliant

ones.

F: Briefly describe any existing collaborative relationships the organization has with other community
organizations. Describe what those partners are bringing to the relationship in general and to this

program/project specifically.
This project does not involve other organizations.

Page 5
Effective April 2014 Applicant’s lnitials£ 2/51




LOUISVILLE METRO COUNCIL NEIGHBORHOOD DEVELOPMENT FUND APPLICATION

: Personnel Costs Including Benefits

THE PROGRAM/PROJECT BUDGET SHOULD REALISTICALLY ESTIMATE WHAT AMOUNT IS NEEDED FROM METRO
GOVERNMENT AND WHAT IS EXPECTED FROM OTHER SOURCES.

: Rent/Utilities

A
B
C: Office Supplies
D

: Telephone

E: In-town Travel

F: Client Assistance (Attach Detailed List)

G: Professional Service Contracts

H: Program Materials

I: Community Events & Festivals (Attach Detail List)

J: Machinery & Equipment

K: Capital Project 15000 15000 |
L:  Other Expenses (Attach Detail List)

*TOTAL PROGRAM/PROJECT FUNDS
% of Program Budget 100 % % 100%

List funding sources for total program/project costs in Column 2, Non-Metra Funds:

Other State, Federal or Local Government

United Way

Private Contributions (do not include individual donor names)

Fees Collected from Program Participants

Other (please specify)

Total Revenue for Columns 2 Expenses **

*Total of Column 1 MUST match “Total Request on Page 1, Section 2"
**Must equal or exceed total in column 2.

Page 6
Effective April 2014
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LOUISVILLE METRO COUNCIL NEIGHBORHOOD DEVELOPMENT FUND APPLICATION

Detail of In-Kind Contributions for this PROGRAM only: Includes Volunteers, Space, Utilities, etc. (Include
anything not bought with cash revenues of the agency).

Total Value of in-Kind

(to match Program Budget Line Item.
Volunteer Contribution &Other In Kind)

* DONOR INFORMATION REFERS TO WHO MADE THE IN KIND CONTRIBUTION. VOLUNTEERS NEED NOT BE
LISTED INDIVIDUALLY, BUT GROUPED TOGETHER ON ONE LINE AS A TOTAL NOTING HOW MANY HOURS PER
PERSON PER WEEK

Agency Fiscal Year Start Date: | uly 1

Does your Agency anticipate a significant increase or decrease in your budget from the current fiscal year to the
budget projected for next fiscal year? NO [H] YES [}

If YES, please explain:

Page 7 s
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By signing Section 7 of the Grant Application, the authorized official signing for the applicant organization certifies and assures to the best of
his or her knowledge and/or belief the foliowing Assurances and Certifications. If there is any reason why one or more of the assurances or
certifications listed cannot be certified or assured, please explain in writing and attach to this application.

Standard Assurances

1. Applicant understands this application and its attachments as well as any resuting grant agreement, reports and proof of
expenditure is subject to Kentucky’s open records law.

2. Applicant will establish safeguards to prohibit employees or any person that receives compensation from awarded funds from using
their position for a purpose that constitutes or presents the appearance of personal or organizational conflict of interest, or personal
gain.

3.  Applicant and any sub grantee will give Louisville Metro Government access to and the right to examine all paper or electronic
records related to the awarded grant for up to five years of the grant agreement date.

4.  Applicant assures compliance with the grant requirements and wifl monitor the performance of any third party (sub-grantee).

5. The Agency is in good standing with the Kentucky Secretary of State, Louisville Metro Government, the Jefferson County Revenue
Commission, the internal Revenue Service, and the Louisville Metro Human Relations Commission.

6.  Applicant understands failure to provide the services, programs, or projects included in the agreement will result in funds being
withheld or requested to be returned if previously disbursed.

7.  Applicant understands they must return to Louisville Metro any unexpended funds by July 31 following the Metro Louisville's fiscal
year end

8.  Applicant understands they must provide proof of all expenditures {canceled checks, receipts, paid invoices). The Applicant
understands the failure to provide proof of expenditures as required in the grant agreement could result in funding being withheld
or request to be returned if previously disbursed.

9.  Applicant understands if this application is approved, the grant agreement will identify an award period that begins with the Metro
Council approval date, and will end with June 30 of the fiscal year in which the grant is approved. Expenditures associated with this
award expected to occur prior to the award period (approval date) must be disclosed in this application in order to be considered
compliant with the grant agreement.

10. Applicant understands if we choose to incur expenditures prior to the approval of the application by the Metro Council, there is no
guarantee that funding will be reimbursed, as the Council may choose not to award the application.

11. Applicant understands if the grant agreement is not returned to Louisvilie Metro within 90 days of its mailing to the applicant, the
approval is automatically revoked.

Standard Certifications

1. The Agency certifies it will not use Louisville Metro Government funds for any religious, political or fraternal Activities.

2. The Agency has a written Affirmative Action/Equal Opportunity Policy.

3. The Agency does not discriminate in employment or in provision of any service/program/activity/event based on age, color, disabled
status, national origin, race, religion, sex, gender identity or sexual orientation, or Vietnam era veteran status.

4.  The Agency certifies it will not require clients, recipients, or beneficiaries to participate in religious, political, fraternal or like
activities in order to receive services/benefits provided with Louisville Metro Government funds.

5. The Agency understands the Americans with Disabilities Act (ADA) and makes reasonable accommodations.

Relationship Disclosure: List below any relationship you or any member of your Board of Directors or employees has with any Councilperson,
Councilperson’s family, Councilperson’s staff or any Louisville Metro Government employee.

| certify under the penalty of law the information in this appllcatlon (including, wnthout fimitation, "Cemﬁcatlons and Assurances") is
accurate to the best of my knowledge. | am aware my organization will not be eligible for funding if investigation at any time shows
falsification. If falsification is shown after funding has been approved, any allocations already received and expended are subject to be
repaid. 1further certify that | am legally authonzed t?n this application for the applymg organization and have initialed each page of the
application.

Signature of Legal Signatory: &%M /m ’ﬂ&/l/ Date: ys/ / Z@/ ’7/9 /47)

Legal Signatory: (please prmt) ayﬂ dy Title: M yor/
Phone: ((502) 426- 1572  _ Extension: Email: ]mayor@cityofrollinghillsky.con

Page 8 %
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Board of Directors
Mayor ~ Kay Hardy, term expires 2018

Finance Commissioner — Dan Linker, term expires 2016
Sanitation Commissioner — William Bagwell, term expires 2016
Safety Commissioner — Paul Berrier, term expires 2016

Public Works Commissioner — Chris Wilmes, term expires 2016

Current financial statement
Income statement through current year provided in a separate attachment

Most recent IRS Form 990 or 1120-H

Form 990 is for organizations exempt from Income tax and | don’t think this applies to us.

Form 1120-H is a Tax return for homeowners associations which | also don’t think applies to us.

Articles of Incorporation
If we have these we can include them as a separate attachment otherwise list as “Not applicable”.



Signed lease if rent costs are being requested
Not applicable.

IRS Form W9
Not applicable

Evaluation forms if used in the proposed program
Not applicable

Annual audit (if required by organization).
Provided as a separate attachment

Faith Based Organization Certification Form, if required
Not applicable

Staff including the 3 highest paid staff

City Officials are listed above. Only other paid staff listed below.

Judith Crow, City Clerk/Treasurer




IRS Exempt Status Determination Letter
Does not apply

Current Year Projected Budget
The information provided below is for the fiscal year beginning July 1, 2014 through june 30, 2015.

ORDINANCE NO. 2SERIES 2014
CITY OF ROLLING HILLS, KENTUCKY

SECTION 1: That the annual budget for fiscal year beginning July 1,2014 and
ending June 30, 2015 is as follows:

CITY INCOME STATE ROAD FUND
ESTIMATED RESOURCES AVAILABLE 7/1/2014

ESTIMATED REVENUE

Property taxes £120,000.00

Business and Alcohol License $2,000.00

Cable TV $4,300.00

Bank Shares $8,500.00

Insurance Tax Income $51,500.00

Sanpitation Revenue $£3,100.00

State Municipal Road Aid $20,500.00
Inter-Fund Transfer $2,000.00

TOTAL ESTIMATED REVENUES  $191,600.00 $20,500.00

TOTAL EXTIMATED RESOURCES AND FUNDS

ESTIMATED EXPENDITURES

Kanitation $36,200.00

Grounds Maintenance $34,300.00

Police/Safety $32,000.00

Road Fund Expenses $20,500.00
Street Lights $19,000.00

Accounting Fees £3,300.00

PFV¥A $3,000.00

Liability Insurance $5,000.00

Legul Fees $6,600.00

City Clerk/Treasurer $7,200.00

General Government $23,000100

TOTAL ESTIMATED $191,600.00 $20,500.00

EXPENDITURES




CITY OF ROLLING HILLS
ORDINANCE NO. 2
SERIES 2015
AN ORDINANCE adopting the City of Rolling Hills, Kentucky annual budget
for the fiscal year July 1, 2015 through June 30, 2016 by:

Estimating revenues and resources and appropriating funds for the operation of
City government:

WHEREAS an annual budget proposal sand message has been prepared and
delivered to the City Commission; and

WHEREAS, the City Commission has reviewed such budget proposal and
made necessary modifications,

NOW THEREFORE, be it ordained by the City of Rolling Hills, that the
annual budget for the fiscal year beginning July 1, 2015 and ending June 30, 2016 is
hereby adopted as follows:

Revenues
Property Taxes $ 120,000.00
Business and Alcohol License (Commercial) $ 2100.00
Business License (Rental) $ 6300.00
Cable TV '$ 4500.00
Bank Shares $ 9000.00
Insurance Tax $ 51,500.00
Sanitation Income $ 3100.00
Municipal Road Aid $ 20,500.00
Interfund Transfer $ 51,800.00
TOTAL $ 268,800.00

Expenditures
Sanitation $ 56,300.00
City Maintenance $ 87,500.00

Police/Safety $ 32,200.00



Road Fund Expense $ 20,500.00

Street Lights $21,000.00
Accounting Fees $ 5500.00
PVA $ 3000.00
Liability Insurance $ 6000.00
Legal $ 6600.00
City Clerk/Treasurer $ 7200.00
General Government $ 23,000.00
TOTAL $ 268,800.00

This Ordinance shall take effect upon its passage and approval and publication as
required by law.

FIRST READING THE 12th day May, 2015.
SECOND READING THE 9th day of June, 2015.

PASSED AND APPROVED THE 9th day of June, 2015.

S/ W/ OL Kl ATTEST: /S/ %ﬁf%zx_){

MAYOR, Kay @ CITY CLERK, Judith Crowe

Those Voting Aye: Those Voting Nay:

Kay Hardy, Mayor

Bill Bagwell, Commissioner

Dan Linker, Commissioner

Chris Wilmes, Commissioner-not present
Paul Berrier, Commissioner

Dan Linker, Commissioner-not present



Cost estimates from proposed vendor if request is for capital expense

Kautman
114 North 11" Street
Louisville, KY 46203
502 589-9035 Office
502 584-5203 Fax
www. kaufmanconcretecutting com

April 22,2015

City of Rolling iills
Atta: Kay Hardy
Via; klihardyirtwe.com

“Thank you for allowing Kaufman the epportunity to ofter the following propesal for your
upeoming project. Please accept our ustimate, which includes material and labor, based on the
scope of work outlined below.

Remove steps & sidewalk af:
(1) Corner of Tiverton Ct. & Tiverton Way
(2} 2 corners of Langdon & Tiverton
{3y 2 comers of Glover & Langdon
(4) 2 corners of Aylesbury & lLangdon
(5) 2 comers of Tangley & Langdoen
{6) 2 comers of Wathampton & Langdon

Will instail 9 ramps in these areas 97 x 5" x 4 %" with detectable waming systems which is ADA
compliant.

Lunip Sum: $14,739.00

Iixcept as otherwise specifically provided to the contrary in this proposal. Kaufman is not
responsible for damage to underground wilities such as wires, irrigation systems, cables, ete.
Demelition of concrete {1at work assurnes that slub thickniess is less than or egual to replacement
thickness unless specifically indicated in contract language. Additional concrete removed will
be an additional cost to base contract amount. Material is guaranteed zs specified. Work to be
completed in a workmantike manner according to standard practices. There are po warrantics
against hairline crack, tess than 1\8 inch. AHl agreements are contingent upon strikes, accidents
ar delays beyond our control. Owner is to camy fire, omado and other necessary insurance. Our
workers are covered by Workmen’s Compensation Insurance. Unless specifically included in

2

this contract language, all work is scheduled Monday through Friday between 8a.m. and Sp.m.
QOvertime worked for our convenignee will not be an additional charge.

Proposal is valid for 30 days.

/

The signature below significs aceeptance You arc authorized to perform work. Payment is to
e made in full upon receipl of invoice.

Authorized Signature_

/lohn Basham

Authorized Signature___

Dale of Aceeplance,



CITY OF ROLLING HILLS
RESOLUTION NO. 1
SERIES 2015
A RESOLUTION AUTHORIZING PARTICIPATION IN THE
METRO LOUISVILLE CAPITAL IMPROVEMENT PROGRAM
WHEREAS, the Louisville/ Jefferson County Metro Government has enacted
Ordinance No.110, Series 2006, Section 97.100 of the Louisville/Jefferson County Metro
Government Code of Ordinances (LMCO), establishing a Metro Partnership with Suburban

Cities for a Capital Improvement Program (the "Program"), and;

WHEREAS the City of Rolling Hills, Ky (the "City") wishes to participate in the
Program pursuant to LMCO 97.1 00(F).

NOW, THEREFORE, BE IT RESOLVED BY THE CITY AS FOLLOWS:

1. The City hereby elects to participate in the Program for capital projects which are
authorized by LMCO 97.100.

2. The City agrees to construct projects funded in whole or in part by the Program in
accordance with standards established and in compliance with LMCO 97.100.

3 This Resolution shall take effect after passage and approval as required by law.

PASSED AND APPROVED this 10" day of March, 2015

S/ WMW k"'\ "‘!’Wé/ rx ixa ZrA @'C&M‘M’E C"‘ﬁ] W‘?

Mayor, ka'y Har

Those voting: Aye

Kay Hardy, Mayor

Paul Berrier, Commissioner
Bill Bagwell, Commissioner
Dan Linker, Commissioner

Commissioner Chris Wilmes- Not present
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INDEPENDENT AUDITORS’ REPORT

To the Honorable Mayor and City Commissioners
City of Rolling Hills, Kentucky

We have audited the accompanying financial statements of the governmental activities and each major fund of the City of Rolling Hills, Kentucky
as of and for the years ended June 30, 2014 and 2013, and the related notes to the financial statements, which collectively comprise the City's
basic financial statements as listed in the table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with accounting principles
generally accepted in the United States of America; this includes the design, implementation, and maintenance of internal control relevant to the
preparation and fair presentation of financial statements that are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audits. We conducted our audits in accordance with
auditing standards generally accepted in the United States of America. Those standards require that we plan and perform the audits to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disciosures in the financial statements. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the City's
preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on the effectiveness of the City's internal control. Accordingly, we express no such opinion. An audit
also includes evaluating the appropriateness of accounting policies used and the reasonableness of significant accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.
Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective financial position of the
governmental activities and each major fund of the City of Rolling Hills, Kentucky, as of June 30, 2014 and 2013, and the respective changes in
financial position for the years then ended in accordance with accounting principles generally accepted in the United States of America.

Other Matters
Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the management's discussion and analysis and budgetary
comparison information on pages 2 - 4 and 11-12 be presented to supplement the basic financial statements. Such information, although not a
part of the basic financial statements, is required by the Governmental Accounting Standards Board, who considers it to be an essential part of
financial reporting for placing the basic financial statements in an appropriate operational, economic, or historical context. We have applied
certain limited procedures to the required supplementary information in accordance with auditing standards generally accepted in the United
States of America, which consisted of inquiries of management about the methods of preparing the information and comparing the information
for consistency with management's responses to our inquiries, the basic financial statements, and other knowledge we obtained during our audit
of the basic financial statements. We do not express an opinion or provide any assurance on the information because the limited procedures do
not provide us with sufficient evidence to express an opinion or provide any assurance.

Other Reporting Required by Government Auditing Standards

in accordance with Government Auditing Standards, we have also issued our report dated March 31, 2015, on our consideration of the City of
Roliing Hills, Kentucky’s internal control over financial reporting and on our tests of its compliance with certain provisions of laws, regulations,
contracts, and grant agreements and other matters. The purpose of that report is to describe the scope of our testing of internal control over
financial reporting and compliance and the results of that testing, and not to provide an opinion on internal control over financial reporting or on
compliance. That report is an integral part of an audit performed in accordance with Govemment Auditing Standards in considering City of
Rolling Hills, Kentucky’s internal contro! over financial reporting and compliance.

/(/é/eakeac% |

Welenken CPAs
Louisville, Kentucky
March 31, 2015
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MANAGEMENT’S DISCUSSION AND ANALYSIS

The City of Rolling Hills’ (“City”) discussion and analysis provides an overview of the City’s
financial activities for the fiscal year ended June 30, 2014. Since this information is designed to
focus on the current year's activities, resulting changes, and currently known facts, it should be
read in conjunction with the City’s financial statements provided in this document.

OVERVIEW OF FINANCIAL STATEMENTS

This discussion and analysis serves as an introduction to the City’s basic financial statements,
which consist of three components: government-wide financial statements, fund financial
statements and notes to the financial statements. Other supplemental information in addition to
the basic financial statements is also included.

A. Government-Wide Financial Statements

Government-wide financial statements include the Statement of Net Position and the Statement
of Activities. The statements include all assets and liabilities using the accrual basis of
accounting, which is similar to the accounting used by most private-sector companies. In
accrual accounting, revenues earned and expenses incurred in the fiscal year are taken into
account in the financial statements regardless of when cash is actually received or paid.

The Statement of Net Position provides information on all City assets and liabilities, with the
difference between assets and liabilities reported as net position. Increases or decreases in the
net position over time are one indicator of whether the City’s financial health is improving,
stagnating, or deteriorating. Information on other factors, such as changes in the revenue
structure and the condition of the City’s assets, is also needed to assess the overall financial
situation of the City.

The Statement of Activities provides information on the City’s annual revenues and expenses,
as well as other transactions that increase or reduce net position.

B. Fund Financial Statements

A fund is a grouping of related accounts that is used to maintain control over segregated
resources for specific activities or objectives. The City, like other state and local governments,
uses fund accounting to ensure and demonstrate compliance with finance-related legal
requirements. The City only has governmental funds to be presented in the fund financial
statements.

Governmental funds focus on how money flows to and from those funds and the balances left at
year-end that are available for spending. Funds are reported using the modified accrual basis
of accounting, which measures cash and all other financial assets that can be readily converted
to cash. The relationship between the governmental activities (reported in the Statement of Net
Position and Statement of Activities) and the governmental funds is described in a
reconciliation, which is presented immediately following the fund financial statements. Under
accounting guidelines, the City considers both the General Fund and the Special Revenue Fund
(municipal road aid) to be major governmental funds.

C. Notes to the Financial Statements

These notes provide additional information needed to fully understand the government-wide and
fund financial statements

-2-
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MANAGEMENT’S DISCUSSION AND ANALYSIS

D. Other Information
This report presents certain required supplementary information concerning the City’s budgetary

comparison schedules for the General Fund and the Special Revenue Fund, in addition to the
basic financial statements and accompanying notes.

GOVERNMENT-WIDE FINANCIAL ANALYSIS

As previously indicated, net position may serve over time as a useful indicator of the City’s financial
position. A portion of the City’s net position, $123,602, or 22%, reflects its investment in capital
assets. The City uses these capital assets to provide service to citizens and as a result, these
assets are not available for future spending.

An additional portion of City net position, $109,620, or 20%, represents resources (municipal road
aid) that are subject to external restrictions on how they may be used. The remaining balance of
$317,393, or 58%, represents unrestricted net position which may be used to meet the City’s
ongoing obligations to citizens.

Governmental activities increased City net position by $45,330. This increase has allowed for
additional expendable funds and continues a positive financial trend for the City.

Total assets at June 30, 2014 were $563,549, of which $123,602, or 22%, consisted of capital
assets. In comparison, total assets for the prior year were $518,228, of which $63,653, or 12%,
consisted of capital assets.

Total revenues for the 2013-2014 fiscal year, were $238,367, as compared to prior year total
revenues of $222,833. Approximately 48%, or $113,707, of current year revenue is from property
taxes, which is the largest source of revenue for the City. Property taxes were assessed at .193 per
$100 of assessed value.

Total expenses for the 2013-2014 fiscal year were $193,037, which was $1,908 less than prior year
total expenses of $194,945. The City's four major expenses and their percentage of total expenses
are as follows:

201 201
Sanitation $ 56276 29% $ 56,858 29%
Ground maintenance $ 20995 11% $ 18,948 10%
Police contract $ 28,123 15% $ 27,498 14%
General government $ 21,465 11% $ 21920 11%

FINANCIAL ANALYSIS OF THE CITY’S FUNDS

The financial reporting focus of the City of Rolling Hills' governmental funds is to provide information
on near-term inflows, outflows, and balances of spendable resources. Such information, particularly
unassigned fund balance, may serve as a useful measure of a government's net resources available
for spending at the end of the fiscal year.




MANAGEMENT’S DISCUSSION AND ANALYSIS

At the end of the fiscal year, the City’s governmental funds reported combined ending fund balances
of $394,767. The General Fund is the chief operating fund of the City. At the end of the 2013-
2014 fiscal year, the General Fund balance was $285,147, of which $209,835 is unassigned,
which means it is available for spending at the government’s discretion.

The Special Revenue Fund has a total fund balance of $109,620. The net increase in the
Special Revenue Fund balance was $6,365 from the prior year.

GENERAL FUND BUDGETARY HIGHLIGHTS

Over the course of the year, the City’s original budget remained the same. The actual charges
to appropriations (expenditures) were $48,234 greater than the final budgeted amounts. The
most significant negative variance occurred in the City’s road maintenance expenses paid by
the General Fund but not included in the budget. The most significant positive variance
occurred in the City’s estimate of ground maintenance, which was budgeted at $11,005 greater
than actual.

In addition, resources available for appropriation were $21,630 greater than the final budgeted

amount. The final budget included $39,000 of insurance tax revenue in comparison to the
$70,893 actually collected.

CAPITAL ASSETS AND DEBT ADMINISTRATION

A. Capital Assets

The City's investment in capital assets for governmental activities as of June 30, 2014 is
$123,602 (net of accumulated depreciation). This investment in capital assets includes
infrastructure, street signs, and furniture and equipment.

B. Long-Term Debt

The City has no long term debt.

ECONOMIC FACTORS AND NEXT YEAR’S BUDGET AND RATES

There are currently no economic factors that are expected to change the outlook of the
revenues or expenses for the City in the next year. In addition, no rate changes or large budget
changes are anticipated.

REQUESTS FOR INFORMATION

This financial report is designed to provide a general financial overview of the City. Questions
or requests for additional financial information may be addressed to the Kay Hardy, Mayor, City
of Rolling Hills, P.O. Box 22445, Louisville, KY 40252.
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CITY OF ROLLING HILLS, KENTUCKY
STATEMENTS OF NET POSITION

JUNE 30, 2014 AND 2013

ASSETS
’ Cash
Certificates of deposit
Property taxes receivable
Other receivables
Prepaid expenses
Capital assets, net of depreciation

Total Assets

LIABILITIES
Accounts payable
Accrued expenses

Total Liabilities

NET POSITION
Investment in capital assets
Unrestricted ‘
Restricted

Total net position

See accompanying Notes to Financial Statements.
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Governmental Activity

2014 2013
$ 281,515 $ 224757
107,422 193,355
33,922 27,376
16,776 8,919
312 168
123,602 63,653
563,549 518,228
12,047 12,208
887 735
12,934 12,943
123,602 63,653
317,393 338,377
109,620 103,255
$ 550,615 $ 505,285




"sjusLusels [eloueul 0} sajoN Bulueduwiodoe ssg

68250 ¢ GL9'0sS ¢ dV3IA 40 AN ‘NOLLISOd 13N
L6E'LLY 682505 UVIA 40 ONINNIDIE ‘NOILISOd L3N
898°'/¢ 0cE'SY SL3SSV L3N NI IONVHID
veL'c8l gce'sel senuaAal [elausb jejo |
296'L 09l Snoaue|[aosIjy
160°C 8/S sBuiuies juswisoAu|
01819 £68'0. sexe} aoueInsu|
L2221 $ 02'sLl ¢ soxe)} Auadoig
SIANNIAIY TVHINID
(ovz'sst) 669'6¢ Sh6'v6l (go0‘0¥L) 620°€S 1€0'¢61 Jswuleno Aiewd [ejo]
(8¥6'81) - 8v6'8l (G66°02) - G66°0C S}I0M 2ljgnd
(86¥%°22) - 86%'L2 (ez1'82) - €zl'se Ksges olignd
(zLo's9) ovg‘L 868'9S (e81'LY) £60'6 91295 uoljejues
(go6'c) 108°02 99.'ve 2s6'8 €16'v2 196'Gl S)lemapis pue speoy
(cz8's¥) $ 2S0°ZLL ¢ G/899 ¢ (659'29) ¢ €zo'sl $ 289't. ¢ uswiuienob [ersus9
SWVYY90dd/SNOILONNIT
,_Eo 1 Sa0INIBS sosuadxy [ejo] S90IAIDS soasusdx3] INJANYIAOD ANVININC
Jloj sebieyn 1o} sebieyn v
€102 ¥102

SONIAOY [EJUBLULISAOS

€10Z ANV 710Z ‘0¢ INNI A3AN3 SAVIA
S3LLIAILOV 4O SINJW3ALVLS
AMONLNIN ‘STTIH ONITI0Y 40 ALID




FUND FINANCIAL STATEMENTS




-4

‘sjuswalels femuel)-4 0} $ejoN Buikuedwoooe sag

SIONVIVE ANN4 ANV ‘STOHNOSIY 40
SMOTINI g39y343a ‘S3LLITEVIT TVLOL

SIONVTVE ANN TVLOL

pauBbisseun

Aouablswa Joy pajeubisaqg

wawdinba 1oy pajeubise

speo. Joj pajeubiseg
paubissy

pun4 snuanay [eioedg
pajousay

swiay predald
sjgepuadsuonN

SIONVIVE ANNd
S30UNOSIY 40 SMOTANI Q33 43d TvIOL

saxe)} Auadoud - snuanal sjqejieaeun
SA2UNOSIY 40 SMOTANI A3 3430

S3AILIIEVY TviolL

pun4 snuaasy [eladg o} ang
sasuadxa paniooy
ajqeded sjunoooy

s3lLniavin

$13SSV TV1O0L

sasuadxa piedaid

pun4 |elauag woyj ang
sajgenodal JaYl0
ajqeAiaoas saxe} Auadoid
Jisodap jo sajesHa)
yseo

66%'Z19 $ AT ¥rZ'60p $ 125°'16% & 029601 $ 106°L8€ $
95T vy GGZ'e0l 100°LLE L9L'¥68E 029'601 2¥1°682
££8'GET - €€8'GEZ GE8'602 - G€8'60C
00062 - 000'GZ 000'Ge - 000'G¢
000'0¢ - 000'0€ 000'0¢ - 000°'0¢
00002 - 000'02 000'0Z - 000'02
GGZ'eol GGZ'e0l - 029'601L 029601 -
891 - 891 Zle - Zle
9.£'.2 - 9/¢'1Z ovZ'ze - obZ'ze
9.¢'12 - 9.¢'L2 orzZ'ze - 9pZ'ze
198'0L - 198°0L 2059 - 8059
¥26'LG - v26°LS $.6'16 - PL6°1S
SeL - geL 188 - 198
802°21 $ - $ 802zl ¢ PR 4 N - $ 02l %
SAONVIVE ANNdA ANV SALLIMGVIT

66¥'21LS $ GGZ'e0L $ vhe'60y $ 1256y $ 029'601 $ 106'L8€ ¢
891 - 891 [4% - Z2le
$26'LS $Z6°LS - ¥1G°16 LGS -
616'8 - 616'8 9..'01 - 9791
9.¢'/¢2 - 9/¢'L2 2z6'ce - 226'¢ce
GGE'E6) - GGE'eB) Lol - ey Lok
YT 744 $ 1ee'sy ¢ erad TAN:S G618 ¢ or0'8s % 69v'czZ $

spuny pun4 pung Spun4 pung pund
[BJUSWILIDACS)  SNUSASY |eisus) [BJUSWILISAOS)  BNUBASY |esBURD

o1 [evads oL fe1oads

141174 Y02
SLASSVY
¢€L0Z aNV ¥102 ‘0¢ aNnr
SONNS TVINIANYIAOD - SLAFAHS AONVIVE
MONLNIM ‘STTIH ONITIO0N 40 ALID
| e i I ¥ i I ' { b f i l 1



CITY OF ROLLING HILLS, KENTUCKY
RECONCILIATION OF THE BALANCE SHEETS - GOVERNMENTAL
FUNDS TO THE STATEMENTS OF NET POSITION

YEARS ENDED JUNE 30, 2014 AND 2013

Total fund balances for Qovernmental funds

Total net position reported for governmental activities
in the statement of net position is different because:

Certain property tax collections and other revenues are not
available to pay for current-period expenditures and
therefore are reported as deferred inflows of resources
in the funds

Capital assets, net of depreciation, used in
governmental activities are not financial
resources and, therefore, not reported in
the general fund

Total net position of governmental activities

See accompanying Notes to Financial Statements.
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2014 2013
$ 394,767 $ 414,256

32,246 27,376

123,602 63,653
$ 550,615 $ 505,285




‘sjuswwale)s |eloueul4 0} sajoN Buikueduwosoe sag

9GZ'vly ¢ gSZ'E0L $  L0O'LLE  $ 192'v6€ $ 02960L $ Zvi'Gee $ HVIA 40 NI ‘SIONVIVE ANNA
102'v8e £29'L6 $85'262 9GZ'riy 6GZ'€0l 100°LLE UVIA 40 ONINNIDESE ‘STONVIVE ANN4
6¥0'0¢ Ze9'LL Liy'8L (68t'61) G9¢'g (¥G8'62) SIONVIVE ANNL NI SIONVHD
6¥0°0¢ Ze9'LL Lip'gl (68t'61) G9¢’9 (¥68'ge) salnjpuadxa 18A0 saNUBAa) JO (Jolep) $$99X3
69/'G81 £22'6 op5'all 186'25¢2 €658l eP'veZ sainjipuadx3 [elo ).
0e6'Le - 02612 I HA 8/ sov'ie juswuiaAoB jersuag)
8¥6's - 8v6's 9£6'9 - 9£6'9 Kiejes Jaunseal | ppal) AlD
009'9 - 0099 009'0 - 009'9 sao} [ebaT]
906'v - 906'v ¥26'y - y26'y @oueInsu|
062's - 0s2's 0S¥'s - 0S¥'s Bununoooy
696°'C - 696' ov6'C - oy6'z Juawssesse uonenjea Aadoid
£10'L) £22'6 068'2 60¥'6. Gi¥'8l $£6'09 8ouBUBJUIRLI PEOY
66.4'L1 - 66.'L1 §81'02 - G81'02 subis pue spyby Jeeng
86112 - 86v'/2 AN T4 - £z1'8e JoB1U0D 99lj0d
8v6'gl - 8v6'gl $66'02 - §66'02 8oUBUSUIRW PUNCID
868'9G - 8G68'95 9/2'95 - 9/2'9g uoyejueg
SIMUNLIANIdXT
818'Gle §68'02 £96'v61 86Y'cET 81672 085'802 sonuansy [e10 |
9G/ ¥S 201 8/G G €416 awiooul Jsaialu|
ove'L - org'L £60'6 - £60'6 anuaaal uolejues
PIY'Y - viv'y LIP'E - LIV'E asiyouely A 8iqen
262'S - 262'G £09'2 - €092 SNoaue|(|8osIWw pue ‘saulj ‘S99 ‘SOsUsoIT
8¥Z'6 - 8vZ'6 ¥05'Q - $05'8 xe) isodap jueg
10802 108'0c - €16've €16've - ple peoi jedidiunpy
018'19 - 01819 £68'02 - £68'0. SOXe} SoURINSy|
16G°LLL $ - $ 16S'LLL $ LIE'ELY $ - $ 1/8'€LL ¢ saxe} Auadold
, S3INNIAIYH
w_uc:n_ pund pun4 wU::w _oczn_ _oc:n_
|ejUBWILIBA0G) snusnay |eJauan) |ejuswiuIanon) anuanay AETIETS)
jelo jeedg [e1o] [eadg
€102 ¥10Z

€10Z ANV v102 ‘0€ INNF QIANI SUVIA

SANNL TVLINIWNYIAOD - STONVYIVE ANN NI

SAONVHO ANV ‘STUNLIANIdX3 ‘SINNIAIN 40 SININILVLS
AAONLINIY ‘STTIH ONITI0YH 40 ALID




CITY OF ROLLING HILLS, KENTUCKY
RECONCILIATION OF THE STATEMENTS OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES - GOVERNMENTAL FUNDS TO THE
STATEMENTS OF ACTIVITIES
YEARS ENDED JUNE 30, 2014 AND 2013

2014 2013

Net change in fund balances - total governmental funds $ (19,489) $30,049

The change in net assets reported for governmental activities
in the statement of activities is different because:

~ Certain property tax collections are not available to pay
for current-period expenditures and therefore are
reported as deferred inflows of resources in the funds 4,870 7,015

Governmental funds report capital outlays as expenditures.

However, in the statement of activities, the cost of those

assets are allocated over their estimated useful lives and

reported as depreciation expense. This is the amount by

which capital outlays ($71,345 and $0 for 2014 and 2013,

respectively) are greater (less) than depreciation ($11,396 and $9,176,

for 2014 and 2013, respectively) in the current period 59,949 (9,176)

Change in net assets of governmental activities $ 45,330 $27,888

See accompanying Notes to Financial Statements.
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CITY OF ROLLING HILLS, KENTUCKY
NOTES TO FINANCIAL STATEMENTS

NOTE A - DESCRIPTION OF ORGANIZATION

The City of Rolling Hills, Kentucky (City) was incorporated in 1966, and operates under the Kentucky
Revised Statutes, as amended. The City operates under the Mayor-Commissioner form of
government and provides the following services as authorized by its charter: streets, sanitation,
public improvements, planning and zoning, and general administrative services. As required by
accounting principles generally accepted in the United States of America (GAAP), the accompanying
basic financial statements present the activities of the City.

NOTE B — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Implementation of New Accounting Standards

For the fiscal year ended June 30, 2014 (retroactively applied to 2013), the City implemented GASB
Statement No. 65, Items Previously Reported as Assets and Liabilities. The effect of the
implementation on the fund financial statements was to decrease 2013 property tax revenue by
$7,015, decrease fund balance — beginning by $20,361 and to record 2013 deferred inflows of
resources of $27,376 on the balance sheet — governmental funds.

Government-Wide Financial Statements

The government-wide financial statements (i.e. the statements of net position and the statements of
activities) report information on all of the activities of the City. The effect of interfund activity has
been removed from these statements.

Government-wide statements distinguish between governmental-type and business-type activities.
Governmental type activities are those financed through property taxes, intergovernmental
revenues, municipal aid, and other non-exchange revenues and are usually reported in
governmental and internal service funds. The City has no business-type activities.

The statement of activities demonstrates the degree to which the direct and indirect expenses of a
given function are offset by program revenues. Direct expenses are those that are clearly
identifiable with a specific function or activity. Program revenues include (1) charges to customers
or applicants who purchase, use, or directly benefit from goods, services, or privileges provided by a
given function or activity, and (2) grants and contributions, including special assessments, that are
restricted to meeting the operational or capital requirements of a particular function. Taxes and
other items not properly included among program revenues are reported instead as general
revenues.

Reporting on governmental-type activities is based on FASB Statements and Interpretations issued
after November 30, 1989, except where they conflict or contradict GASB pronouncements.

Fund Financial Statements

The accounts of the City are organized on the basis of funds. A fund is an independent fiscal and
accounting entity with a self-balancing set of accounts. Fund accounting segregates funds
according to their intended purpose and is used to aid management in demonstrating compliance
with finance-related legal and contractual provisions. The minimum number of funds is maintained
consistent with legal and managerial requirements.
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CITY OF ROLLING HILLS, KENTUCKY
NOTES TO FINANCIAL STATEMENTS

NOTE B — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

The City reports the following major governmental funds:

The General Fund is the City’s primary operating fund. It accounts for all financial
resources of the general government, except those required to be accounted for in
another fund.

The Special Revenue Fund is used to account for the proceeds or specific revenue
sources (other than special assessments, expendable trust or major capital projects) that
are legally restricted to expenditures for specified purposes. Municipal road aid revenue
and expenditures are accounted for within this fund.

Separate fund financial statements are provided for governmental funds. Major individual
governmental funds are reported as separate columns in the fund financial statements.

Measurement Focus and Basis of Accounting

The government-wide financial statements are reported using the economic resources measurement
focus and the accrual basis of accounting. Revenues are recognized when earned or, for property
tax revenues, in the period for which levied, and expenses are recognized when a liability is
incurred, regardless of the timing of related cash flows in the statement of activities.

Governmental fund financial statements are reported using the current financial resources
measurement focus and the modified accrual basis of accounting. Revenues are recognized as
soon as they are both measurable and available. Revenues are considered to be available when
they are collectible within the current period or soon enough thereafter to pay liabilities of the current
period.

Property taxes, franchise taxes, licenses, municipal road aid, and interest associated with the current
fiscal period are all considered to be susceptible to accrual and so have been recognized as
revenues of the current fiscal period. All other revenue items are considered to be measureable and
available only when cash is received by the City.

Budgetary Accounting

The City follows the procedures established pursuant to Section 91A.030 of the Kentucky Revised
Statutes in establishing the budgetary data reflected in the financial statements. Budgets for all
funds are adopted on a basis consistent with generally accepted accounting principles.

Budgeted amounts in the financial statements are as adopted by ordinance of the City including any
authorized revisions.

Management’s Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted
in the United States requires management to make estimates and assumptions that affect the
reported amounts reported in the financial statements and accompanying notes. Although these
estimates are based on management's knowledge of current events and actions it may undertake in
the future, they may ultimately differ from actual resuits.

-14-




CITY OF ROLLING HILLS, KENTUCKY
NOTES TO FINANCIAL STATEMENTS

NOTE B - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Cash

The City’s checking accounts, money market accounts and certificates of deposit were insured by
federal depository insurance or by collateral held by the custodial banks in the City’'s name.

Property Taxes and Other Receivables

Property taxes and other receivables are recorded at gross amounts with uncollectible amounts
recognized under the direct write-off method. No allowance for uncollectible accounts has been
provided since it is believed that the amount of such allowance would not be material to the basic
financial statements.

Capital Assets

Capital assets are reported in the governmental activity column in the government-wide financial
statements. Capital assets are defined by the City as assets with an initial individual cost of $1,000

The costs of normal maintenance and repairs that do not add to the value of the asset or materially
extend asset lives are not capitalized. Major outlays for capital assets and improvements are
capitalized as projects are constructed.

Under the requirements of GASB Statement No. 34, the City is considered a Phase 3 government as
its total annual revenues are less than $10 million. Such governments are not required to report

Capital assets of the City are depreciated using the straight-line method over the following estimated
useful lives:

Infrastructure 10 - 16 Years
Street signs, furniture, and equipment 5-10 Years

Deferred Inflows of Resources
===1Ted Inflows of Resources

In addition to liabilities, the balance sheets — governmental funds report a separate section for
deferred inflows of resources. This separate financial statement element is for certain receivables
that are not available to pay for current-period expenditures and arises only under the modified
accrual basis of accounting. Accordingly, the items, unavailable revenue, is reported only in the
balance sheets — governmental funds. The governmental funds report unavailable revenue from
property taxes. These amounts are deferred and recognized as an inflow of resources in the period
that the amounts because available.

-15-




CITY OF ROLLING HILLS, KENTUCKY
o NOTES TO FINANCIAL STATEMENTS

NOTE B — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
= o PNART VT OILNIFILANT ACCOUNTING POLICIES

Net Position/Fund Balances

b In the statement of net position, the difference between the City’s assets and liabilities is recorded as

- net position. The three components of net position are as follows:

~ Net Investment in Capital Assets — This category records capital assets net of

L accumulated depreciation.

- Restricted Net Position — Net position that is restricted by external sources such
as banks or by law are reported separately as restricted net position. When assets

- are required to be retained in perpetuity, these non-expendable net positions are
recorded separately from expendable net position. These are components of

- restricted net position. The City has restricted net position related to municipal road

. aid monies.

- Unrestricted Net Position — This category represents net position not appropriable for
expenditures or legally segregated for a specific future use.

- ' In the balance sheet of governmental funds, fund balances are segregated as follows:

Nonspendable - amounts that cannot be spent either because they are in

nonspendable form or because they are legally or contractually required to be
maintained intact.

Restricted — amounts that can be spent only for specific purposes because of

- constitutional provisions, charter requirements, or enabling legislation or because of
constraints that are externally imposed by creditors, grantors, contributors, or the
laws or regulations of the other governments.

Committed — amounts that can be used only for specific purposes determined by a
o formal action of the City Commission. The Commission is the highest level of
decision making authority for the City. Commitments may be established, modified,
or rescinded only through ordinances or resolutions approved by the Commission.

Assigned — amounts that do not meet the criteria to be classified as restricted or
- committed but that are intended to be used for specific purposes. Under the
Commission adopted policy, only the City Commission may assign amounts for
specific purposes.

Unassigned - all other spendable amounts.

When an expenditure is incurred for purposes for which both restricted and unrestricted fund
balance is available, the City considers restricted funds to have been spent first. When an
expenditure is incurred for which committed, assigned, or unassigned fund balances are available,
the City considers amounts to have been spent first out of committed funds, then assigned funds,

and finally unassigned funds, as needed, unless the City Commission has provided otherwise in its
commitment or assignment functions.

-16-




NOTE B — SUMMARY OF SIGNIFICANT ACCOUNTING POLI

CITY OF ROLLING HILLS, KENTUCKY
NOTES TO FINANCIAL STATEMENTS

Subsequent Events

The City has evaluated subsequent events throy

statements were available to be issued.

E C — CAPITAL ASSETS

NOT
———==x=VArIIAL ASSETS

Infrastructure
Street signs
Furniture and equipment
Total Cost
Less: accumulated depreciation

Net Book Value

Infrastructure
Street signs
Furniture and equipment
Total Cost
Less: accumulated depreciation

Net Book Value

NOTE D - PROPERTY TAXES

As generally provided in the Constitu
tax is levied each July 1 on the as

taxes become delinquent Sept

month until paid.

Property taxes revenues are reco
considered fully collectible and the

CIES (Continued)

gh March 31, 2015, the date the financial
2014
Beginning Ending
Balance Additions Disposals Balance
$111,549 3§ 71,345 $ - $ 182,894
12,248 - - 12,248
2,042 - - 2,042
125,839 71,345 - 197,184
(_62,186) (_11,396) - (__73,582)
$ 63653 3 59,949 $ - $ 123.602
201
Beginning Ending
Balance Additions Disposals Balance
$111549 - $ - $ 111,549
12,248 - - 12,248
2,042 - - 2.042
125,839 - - 125,839
(53,010 (__9.178) - (__62.186)
$§ 72829 $ (9.176) $ - $ 63,653

sessed value listed as of

ember 1 and are assessed az2
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INDEPENDENT AUDITORS’ REPORT ON
INTERNAL CONTROL OVER FINANCIAL REPORTING
AND ON COMPLIANCE AND OTHER MATTERS BASED
ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED
IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

To the Honorable Mayor and City Commissioners
City of Rolling Hills, Kentucky

We have audited, in accordance with auditing standards generally accepted in the United States
of America and the standards applicable to financial audits contained in Government Auditing
Standards issued by the Comptroller General of the United States, the financial statements of
the governmental activities and each major fund of City of Rolling Hills, Kentucky, as of and for
the year ended June 30, 2014, and the related notes to the financial statements, which
collectively comprise the City’s basic financial statements, and have issued our report thereon
dated March 31, 2015,

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered the City’s
internal control over financial reporting (internal control) to determine the audit procedures that
are appropriate in the circumstances for the purpose of expressing our opinions on the financial
statements, but not for the purpose of expressing an opinion on the effectiveness of City’s
internal control. Accordingly, we do not express an opinion on the effectiveness of the City’'s
internal control.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to
prevent, or detect and correct, misstatements on a timely basis. A material weakness is a
deficiency, or a combination of deficiencies, in internal control such that there is a reasonable
possibility that a material misstatement of the entity’s financial statements will not be prevented,
or detected and corrected on a timely basis. A significant deficiency is a deficiency, or a
combination of deficiencies, in internal control that is less severe than a material weakness, yet
important enough to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph
of this section and was not designed to identify all deficiencies in internal control that might be
material weaknesses or, significant deficiencies. Given these limitations, during our audit we did
not identify any deficiencies in internal control that we consider to be material weaknesses.
However, material weaknesses may exist that have not been identified.

-18-




City of Rolling Hills
Page 2

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the City’s financial statements are
free from material misstatement, we performed tests of its compliance with certain provisions of
laws, regulations, contracts, and grant agreements, noncompliance with which could have a
direct and material effect on the determination of financial statement amounts. However,
providing an opinion on compliance with those provisions was not an objective of our audit, and
accordingly, we do not express such an opinion. The results of our tests disclosed no instances
of noncompliance or other matters that are required to be reported under Government Auditing
Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of
the City’s internal control or on compliance. This report is an integral part of an audit performed

in accordance with Government Auditing Standards in considering the City’s internal control and
compliance. Accordingly, this communication is not suitable for any other purpose.

{ e lenken CRes

Welenken CPAs

Louisville, Kentucky
March 31, 2015
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Kentucky Secretary of State
Alison Lundergan Grimes

Secretary of State / Administration / Land Office / Kentucky Cities

Land Office
Rolling Hills, Kentucky

Search Again
Class (ending Dec. 31, 2014): 5
Class (effective Jan. 1, 2015): Home Rule
Status: Active
Incorporated: 1966-03-04
County: Jefferson
Area Development KIPDA There are no pictures for Rolling Hills, Kentucky.
County Seat No Post one on our website today. Click Here.
Form Of Government: Mayor - Council

Type of Election (City Officials): Non-Partisan
City Waives Primary Election (City

- Yes
Officials):

Interactive Map (Courtesy Kentucky Geography Network)

Notes: Declaration of Reclassification states year of incorporation was circa Population Estimates:
1978. 1990: 1106
City Links: 1991: 1130
ADD Website 1992: 1153
County Website 1993: 1162
1994: 1164
County Links: 1995 1164
Jefferson County Clerk 1996: 1156
Jefferson County G.enealogy 1997: 1157
Jefferson County History & 1998: 1159
Genealogy _
Jefferson County PVA 1999: 1188




Jefferson County Sheriff

2000: 907
2001: 909
2002: 911
2003: 916
*Compiled by the Ky. State Data

Mayor Edward Brennan Center. Population Estimates may
Meeting Times: 2nd Tue 7:30pm , ,

change as city boundaries are
Office Hours:  Mon-Fri 9:00am-5:00pm

adjusted.
U.S. Decennial Census (April 1): 2000: 907 i 1990: 1,135 1980: 1,122 1970: 1,313

Current Filings (KRS 81.045 to present date)

Date
i M

Filed Type Ordinance |Map Status Notes

2014 Declaration ' pursuant to Acknowledgment of Reclassification (Home Rule), Statement

08-04 (TIFF) HB 331 of Form of Government:(Mayor-Council), Name of City, &

( PDF) (2014) Year of Incorporation
1981-| KRS 81.045
B
01-16 Filing MAPPABLE
Pre KRS 81.045 Filings (1942 to July 15, 1980)
Date Filed Type Ordinance Notes

1966-03-07 Incorporation #96686 Circuit Court Judgment
Contact  Site Map
Privacy  Security  Disclaimer  Accessibility
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