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Landbank Authority 
Staff Report  

February 8, 2016 
 

 
 
 
 
 
 
 
 
 
 

 
 
 
Request 
The Housing Partnership, Inc. is requesting to purchase the property at 2208 W. Chestnut St. to renovate and 
use for rental purposes.  The buyer submitted a proposal through the November 2015 RFP process. The 
property was acquired through a private donation from an individual at no cost to Metro, and has been in the 
sales inventory for 4 months. 

 

Resolution: Resolution 1, Series 2016 
Request: Multi Family Purchase 
Project Name: N/A 
Location: 2208 W. Chestnut St. 
Neighborhood:  Russell 
Applicant:  The Housing Partnership, Inc. 
Project Area/Size: 3,228 square feet (structure)  
PVA Value:  $22,430.00 
Sale Price:  $5,100.00 
Council District: 4- David Tandy 
Case Manager: Linette Huelsman, Real Estate Coordinator 
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Case Summary / Background / Site Context 
This multi-family 5 bedroom, 2 bath home, built in 1870 will be renovated and used for rental purposes. The 
property is currently a duplex, and will be converted into 3 units consisting of 1-one bedroom unit, and 2-two 
bedroom units. Total rehab construction costs are estimated at $95,025.00.  Buyer has provided proof of funds 
for the purchase and renovation.    
 
The lot is located on Chestnut St. west of 22nd St. and east of 24th St. It is surrounded by single-family 
residential across the street, and adjacent to commercial and multi-family buildings. The property is zoned R6 in 
the Traditional Neighborhood Form District (TNFD).  
 
Relationship to Neighborhood, Small Area, Corridor or Other Plan(s) 
This property is located in the Russell Neighborhood.  No additional requirements noted for buyer’s intended 
use. 
 
Staff Conclusions / Proposed Conditions of Approval 
Staff recommends approval of the sale to The Housing Partnership, Inc. for $5,100.00 in accordance with the 
current pricing policy.  The following conditions are also recommended: 
 

1. The applicant will complete the renovation within 12 months from date of purchase, and will obtain all 
necessary permits required by Metro for the renovation. 
 
The applicant agrees to the above terms & conditions by signing below: 
 
__________________________________ 
Applicant Name(s) (written or typed) 
 
__________________________________ 
Applicant Signature(s) 
 
__________________________________ 
Date 
 

Attached Documents / Information 
1. Purchase application 
2. Land development report 
3. PVA Sheet 
4. LOJIC Map 
5. Site photos 
6. Budget 
7. Proof of Funds 

 
Notification 
The applicant was notified by phone on January 4, 2016 and their presence at the January 11, 2016 meeting was 
requested. 
The Landbank Authority was notified by e-mail on January 4, 2016. 
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2. Land Development Report 
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3. PVA Information 
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4. LOJIC Map 
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5. Site Photos 
 

 Front view-2208 W. Chestnut St. 
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Chestnut Street –view east 

 
 

 
Chestnut Street-view west 
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2208 W. Chestnut Street-view across Chestnut Street 

 
   

Adjacent property- east of subject 
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Adjacent property- west of subject  
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2208 W. Chestnut Street-interior photos 
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2208 W. Chestnut Street-interior photos 
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2208 W. Chestnut Street-interior photos 
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2208 W. Chestnut Street-interior photos 
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2208 W. Chestnut Street-interior photos 
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 2208 W. Chestnut Street-interior photos 
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8. Budget 

 
 
 
 
 
 
 
 


