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Vacant & Public Property Administration 

Staff Report  
April 11, 2016 

Request 

Mose Putney & Kentucky Equity, LLC request approval to purchase unimproved lots located at 506 & 508 N 

17
th

 Street to build two (2) single-family homes for sale.  Each of the properties have been in the Landbank

sales inventory for 24 years and were acquired through Metro Foreclosure.   

Landbank Res: No.6 Series 2016 

Request: Single Family – New Construction 

Project Name: N/A 

Location: 506 & 508 N 17
th

 Street

Neighborhood: Portland 

Applicant: Moseley Putney & Kentucky Equity LLC 

Project Area/Size: 6,626 sf. (2 parcels) 

PVA Value:  $4,200.00 ($2,100 per parcel) 

Sale Price: $1,000.00 ($500 per parcel) 

Council District: 5 – Cheri Hamilton 

Case Manager: Joshua Watkins, Real Estate Coordinator 
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Case Summary / Background / Site Context 

In March 2015, Putney Architecture, PLLC entered into a 12-month option agreement with the Landbank to 

purchase 506 & 508 North 17
th

 Street to build two single family homes. The option has expired.  Moseley 
Putney and Kentucky Equity, LLC want to carry out the plans to build the single family homes. Each property 

is roughly 3,300 square feet and fronts N 17
th

 Street.  The project estimates that each home will cost roughly
$85,000 to construct and be around 930 square feet respectively.  Mose Putney & Kentucky Equity will be 

partners on the project and will build both structures concurrently.  The project is estimated to take 18 months to

complete and proof of funding for the total project has been supplied.   

Moseley Putney is a professional architect who has done work in Louisville such as: Clifton Lofts on Frankfort 

Avenue, Osborne House on Coral Ave and The Mellwood Art Center.   

Relationship to Neighborhood, Small Area, Corridor or Other Plan(s) 

The subject properties are located within the Portland neighborhood and are subjected to a Category 3 review 

via local ordinance.  Applicants are encouraged to work with Portland Now’s Architectural Review Committee 

as well as Planning & Design Services to adhere to all necessary guidelines.   

Staff Conclusions / Proposed Conditions of Approval 

It is the staff’s recommendation that the board approves the sale of 506 & 508 N 17
th

 Street to Moseley Putney 
& Kentucky Equity, LLC for $1,000.00 which is in accordance to the Landbank’s interim pricing policy, with 
respect to the following: 

1. Applicant(s) agree to complete construction within eighteen (18) months of acquisition and pull all

necessary permits required by Louisville Metro Government.

2. Should the project not be completed, applicant(s) agree to return the subject properties back to the Land

Bank Authority.

The applicant agrees to the above terms & conditions by signing below: 

__________________________________ _____________________________  

Applicant Name(s) (written or typed)  Applicant Name(s) (written or typed) 

__________________________________ ______________________________ 

Applicant Signature(s) Applicant Signature(s) 

__________________________________ ______________________________ 

Date  Date 

Attached Documents / Information 

1. Purchase Application

2. Land Development Report

3. PVA Data Sheet

4. Lojic Map (Parcel View)
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5. Site photos

6. Project Budget

7. Layouts & Renderings

8. Proof of Funds

9. Project Description

Notification 

The applicant was notified on March 30, 2016 and their presence at the April 11, 2016 meeting was requested. 

The Landbank Authority was notified by e-mail on April 5, 2016.  
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2.  Land Development Report 
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3. PVA Data Sheet 
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4. Lojic Map (Parcel View) 
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5. Site Photos 

 

 
506 & 508 N 17

th
 Street Front 

 

 
View North toward Portland Avenue 
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Street right toward Portland Avenue 

 

 
Across N 17

th
 Street 
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Intersection of N 17

th
 and Bank Streets 

 

 
View South toward Bank Street 
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Street left facing South on N 17

th
 Street 
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9. Project Description 

 

 




