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Landbank Authority 
Staff Report  

February 15, 2017 

Request 
LDG Multifamily, LLC (LDG) is requesting to purchase the unimproved lot at Newburg Rd & Garden Green 
Way (2113-000Z-0000) to build multifamily housing. The property has been in the sales inventory for less than 
30 days.  The property was recently acquired by the Landbank from Louisville Metro Housing Authority due to 
a clerical omission found in the transfer deed dating back to August, 1980.   

Resolution No.: Resolution 4, Series 2017 
Request: Multi-Family Development  
Project Name: N/A 
Location: Newburg Rd & Garden Green Way 
Applicant: LDG Multifamily, LLC 
Project Area/Size: 3.23 Acres 
PVA Value:  $ 0.00 
Sale Price:  $252,200.00 
Council District: 2-Barbara Shanklin 
Case Manager: Linette Huelsman, Real Estate Coordinator 
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Case Summary / Background / Site Context 
LDG proposes to develop affordable housing units that will serve families earning no more than 60% of the 
area’s median income to provide safe, decent, and high quality housing for working families. LDG currently has 
the adjacent land under contract at 5002 Shepherdsville Road (4.19 acres).  The two parcels would be combined 
for a larger scale housing development.    

LDG is offering to pay market value for the property as budget, timeline, and financing for the development are 
still in the planning stages.  The property was recently appraised by a certified appraiser, and current vendor for 
Louisville Metro.  The value was determined to be $260,000. LDG is offering to pay $252,200, and LDG will 
agree to pay a 3% commission fee to the real estate broker representing the buyer’s side. No real estate 
commission will be paid by Louisville Metro or the Landbank Authority.  

Since 1998, LDG Multifamily has completed 36 developments in five states producing a total of 5,372 units of 
affordable housing.  Staff completed site inspections and found the applicant’s current properties in good order 
with no open maintenance cases, fines, or past due taxes.   

The subject site is located on the south side of Newburg Road, west of Shepherdsville Road.  The immediate 
neighborhood generally consists of a wide mix of residential, institutional, and industrial uses. The subject site 
is zoned both C-1 and R-4. Approximately 1.14 acres in the southeast corner of the site along Newburg Road is 
zoned C-1. However, the remaining 2.09 acres of the site is zoned R-4.   

The lot is located in the Newburg School Area. The applicant should work with Planning and Design Services 
to adhere to all guidelines as well as work through any other requirements necessary to build out the site.   

Staff Conclusions / Proposed Conditions of Approval 
Staff recommends approval of the sale to LDG Multifamily, LLC for $252,200.00 as a market rate transaction. 
The following conditions are also recommended:  

1. The applicant will obtain all necessary permits & zoning approvals required by Metro for the 

development. 

2. The applicant agrees to return the subject property back to the Landbank Authority should the
multifamily development not be completed.

The applicant agrees to the above terms & condition by signing below: 

_______________________________________ 
Applicant Name(s)   

_______________________________________ 
Applicant Signature(s) 

_______________________________________ 
Date 
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Attached Documents / Information 

1. Purchase application 
2. PVA data sheet 
3. Land Development Report 
4. LOJIC Map (parcel view) 

5. Site photos      
6. Secretary of State Document 
7. Appraisal-Value Conclusions 

 
 
Notification 
The applicant was notified by email of the meeting on 2/2/2017 and their presence at the February 2017 
Landbank meeting was requested. The Landbank Authority was notified by e-mail on 2/6/2017. 
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2. PVA Sheet 
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3. Land Development Report 
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4. LOJIC Map 
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5. Site Photos 
 

Newburg Rd & Garden Green Way-subject photo  

 
 
Newburg Rd & Garden Green Way-subject photo  
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Newburg Rd & Garden Green Way -street view north   

 
 
Newburg Rd & Garden Green Way -street view south  
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6. Secretary of State Document 
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7. Appraisal-Value Conclusions 
 
 

 




