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Project Timeline

« May 2016 — Presented the project to Metro Officials and agency leaders
 May 2016 — Met with Nulu and Butchertown Business Associations
« June 2016 — Continued to develop overall development plan

« July 2016 — Held a courtesy Neighborhood Open House to share the project with the
neighbors and interested parties

« August 2016 — Revised the development plan and program to reflect various comments
from our previous meetings and open house

- September 2016 — Formally filed Category 3 Development Plan
« September 28, 2016 — First NROD hearing

 December 14, 2016 — NROD approval

* February 2, 2017 — NROD follow up meeting re: conditions

* February 15, 2017 — DRC hearing
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Land Use Summary
Apartments

Retail

Retail/ Flex Space
Retail/ Fitness
Garage

276 Units
3,100sf
5,250sf
3,200sf
430 Spaces
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Main Street - North Elevation

LB LI EE=)

52 = oo
WY me e me
-
EEEF=
[T T n
l-,“!“. M o u
-—ll_ll, o) EEEsS
= = =
- ‘ _ < EEHE _Wu
_ | H = L=
pscn w e,
i T EEED B
C R
- = =Rl == &
l_“ _n._u._ Hs B ms mi W,
i 74 =l -
g Y
- == ma _n_...A
EE EE =EE Z B Lt -
EE EE =N w L] v
-
m

" -

EE NI W
i NN W
T l-__

] .a..,,Ti. B

LT N AT
T R THT S R TR L

L
i AR
SR EER

, =B
4

B
|7

N g
i

!ﬂﬂlyﬁll il L[| | BB



- -’5”
ms m o=
Bl |
¢ =
s == B
2 HES

mE S

mE s

T

|

i

S
Eowll N80

_,__ |1:

c
S ==
X n — (=4 n
““ £ m = (@)
Wik V = ._u
Wy Q o
111 >
- @
% L
)
mm L %
= _
|| o =
e 1
= 3
n ()
> =
IS 0N
i u ()
B 2 A
= _| @ O



\ I------.l
| . R
l ||||||||‘

T IIIIIIIIIIEIII T TR
T Illllllllllill N oun
wonb e oy uo ‘ m wmif
Woonuw owuny yn = m mi

N omon o
B T

Billy Goat Strut — Overall South Elevation
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View East along Clay Street




PARKING ENTRANCE and BALCONY DETAIL
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BRICK DETAIL and PARKING ENTRANCE
i

W me

¥ ] 1y (T o 1O
R P ———] =

=" mmm_.ql....g

=

e

e

S
2
<
=
=}
o
o
2
<
r
o
>
=)
z
b
=
2
2
17
-
n
3

|
- m——_

TRANSITION OF BRICK TO BOARD BATTEN
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CAST STONE RETAIL LEVEL AND BRICK ABOVE

BRICK BAYS and BALCONY WITH PANELS DETAILS
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POOLDECK BEYOND DETAIL

POOLDECK BEYOND DETAIL
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* Provides needed housing to Nulu through 276 new residential units

« Will create over $ 6.2 million in new property tax revenues during the
20 year life of the TIF

Current Valuation Tax Revenues (one Tax Revenue (20 years)
year)
$ 2,455,420 $ 11,766 $ 235,327

Value of Land Total New Tax Total New Tax Revenue
(End of Construction) Revenues (first year) (20 years)

$ 56,000,000 $ 268,352 $ 6,284,920




Current Valuation

$ 2,455,420

Value of Land at End of
Construction
$ 56,000,000

Value of Land at End of
Construction
$ 56,000,000

Tax Revenue (2016) Tax Revenue (20 years)

$ 11,766 $ 235,327

Tax Revenues to Tax Revenue to City
Developer (20 years) (20 years)
$ 5,027,936 $ 1,256,984

New Tax Revenues to Total Tax Revenue to the
City (20 years) City (20 years)
$ 1,256,984 $ 1,492,312




Main & Shelby Project (30 year revenues to City)

Value of Land at End of New Tax Revenues to City  Total Tax Revenue to City (30
Construction (30 years) years)

$ 56,000,000 $ 5,505,598 $ 5,858,589




Workforce Housing

« The inclusion of 18 units will cost the Developer over $ 1.5 million
over the life of the TIF

Monthly Rent (Market Rate, without $1,300 $ 23,400
Utilities)

Monthly Rent (Workforce Housing Rate, $ 947 $ 17,046
without Utilities)

Lost Monthly Revenue $ 353 $ 6,354

Lost Annual Income $ 4,236 $ 76,248

Total Lost Revenue over 20 Year Life of $ 84,720 $ 1,524,960
the TIF




