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Request 
Housing Partnership Inc., in collaboration with Dayspring, is seeking to purchase the properties located at 2816 
S 6th Street, 702 M Street, and1501 Bicknell Avenue.  The subject sites have a collective square footage of 
18,118 sq. ft. located in the Hazelwood and South Louisville neighborhoods respectively.   
 

2816 S 6th Street 

 

Resolution No.: Resolution 6, Series 2018 
Request: New Construction 
Project Name: Dayspring Partnership 
Location: 1501 Bicknell Ave, 702 M Street, 2816 S 6th 

Street 
Neighborhood:  Hazelwood and South Louisville 
Owner: Landbank Authority 
Applicant:  Housing Partnership, Inc. 
Project Area/Size: See table 
PVA Value:  See table 
Price:   $3.00 ($1.00 per parcel) 
Council Districts: 6 –James and 15-Butler 
Case Manager: Joshua Watkins 
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702 M Street 

 
 

1501 Bicknell Ave 
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Case Summary / Background / Site Context 
 
On May 10, 2017, the Landbank Authority approved a six month Option to Purchase Agreement for The 
Housing Partnership Inc. (HPI), in partnership with Dayspring, to construct five single family homes. That 
agreement has since expired and the applicant has decided to remove two of the previous sites. Currently, the 
applicant has requested to purchase three parcels in the Hazelwood and South Louisville neighborhoods.  The 
following chart is a summary of all properties involved, including their values, square footages and Minimum 
Asking Prices per the Land Bank Authority Pricing Policy.  The applicant has provided proof of funds through 
the Affordable Housing Trust Fund as well as the Federal Home Loan Bank of Indianapolis. 
 
Address Zoning Square Footage PVA 

Value 
Minimum Asking 
Price 

Years in 
Landbank 

Council 
District 

2816 S 6th Street R6 2750 $12,000.00 $1.00 16 15 - Butler 
702 M Street R6 5625 $8,100.00 $1.00 12 6 - James 
1501 Bicknell Avenue R6 9743.1 $4,500.00 $1.00 9 15 - Butler 
Total Square Footage  18,118.1     
Total Price    $3.00   
 
The applicant is partnering with Dayspring Community Living to build three new construction homes for 
developmentally disabled adults.  The goal of the project is to provide safe, affordable housing opportunities for 
intellectual and developmental disabled adults that allows self sufficiency by locating near amenities and 
services.  HPI is a non-profit affordable housing organization that promotes access to affordable housing 
opportunities.  Day Spring is also a non-profit organzation that provides on-site services encouraging self-
determination for developmentally disabled adults.   
 
The properties are surrounded by residential housing with a few commercial establishments.  HPI is conferring 
with Planning & Design services to confirm the appropriate zoning needs and to seek the appropriate zoning 
changes or permits if necessary.   
 
Staff Conclusions / Proposed Conditions of Approval 
 
Staff recommends the board approves the sale to The Housing Partnership Inc. for $3.00 in accordance with the 
Landbank’s Pricing Policy for Metro Sponsored Projects. The following conditions are also recommended: 
 

1. The applicant will construct three single family homes within 18 months from closing and will maintain 
the properties in accordance with all local ordinances and codes. 

2. The applicant will obtain all necessary approvals and permits from Planning & Design and Construction 
Review prior to conveyance.   

3. The applicant agrees to return the subject property back to the Landbank Authority should the new 
construction not be completed. 
 
 
The applicant agrees to the above terms & conditions by signing below: 
 
__________________________________ 
Applicant Name(s) (written or typed) 
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__________________________________ 
Applicant Signature(s) 
 
__________________________________ 
Date 

 
Attached Documents / Information 
 

1. Purchase application      
2. Land development report     
3. PVA data sheet      
4. LOJIC Map (parcel view)       
5. Site photos  
6. Layout 
7. Renderings 
8. Budget 
9. Proof of funds      

 
Notification 
The applicant was notified by phone on January 26, 2018 and their presence at the February 12, 2018 Landbank 
meeting was requested.  
 
The Landbank Authority was notified by e-mail on February 5, 2018. 
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1. Purchase Application  
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2. Land Development Report 
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3. PVA Information 
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4. LOJIC Map 

2816 S 6th Street 

 
 

702 M Street 
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1501 Biknell Ave 

 

Resolution 4, Series 2018 
Landbank Meeting Date: February 12, 2018 

Property Address: 2816 S 6th Street, 702 M Street, 1501 Bicknell Ave, 
Page 15 of 23 

       L:\VPPA\DISPOSITIONS\LANDBANK Dispositions\2018\HPI Project 



 
5. Site Photos 

 
Front view- 2816 S 6th Street 

 
 

Aerial View 
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Front view- 702 M Street 

 
 

Aerial View 
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Front view- 1501 Bicknell Ave 

 
 

Aerial View 
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6. Layout 
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7. Renderings 
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8. Budget 
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9.  Proof of Funds 
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