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Landbank Authority 

Staff Report 

April 9, 2018 
 

 

 

Request 
 

Fannie Mae is offering to sell the property at 821 Hazel Street to the Landbank Authority through their 

Accelerated Low Value Strategy sales program which sells foreclosure properties at a discounted price to 

non-profits and local governments.  The asking price for this property is $5,013.00. 

 

Resolution No.: Resolution 15, Series 2018 

Request: REO Acquisition 

Project Name: N/A 

Location: 821 Hazel Street 

Neighborhood: Parkland 

Seller: Fannie Mae 

Project Area/Size: 1,188 sq. ft. 

PVA Value: $23,180.00 

Sale Price: $5,013.00 

Council District: 1 – Jessica Green 

Case Manager: Linette Huelsman, Real Estate Coordinator 



Resolution 15, Series 2018 

Landbank Meeting Date: April 9, 2018 

Property Address: 821 Hazel Street 

Page 2 of 7 

L:\VPPA\DISPOSITION\LANDBANK\2018\821 Hazel Street 

 

Case Summary / Background / Site Context 
 

This 1-story, single family home has three (3) bedrooms, one (1) bathroom, and 1,188 square feet.  The house is 

zoned R-6 in the Traditional Neighborhood Form District. 
 

The property is located east of 32nd Street, south of W. Broadway and surrounded by single-family residential. 

 

Staff Conclusions / Proposed Conditions of Approval 
 

Staff recommends approval of the purchase from Fannie Mae for $5,013.00.  The property will be purchased 

using the general funds of the Office of Vacant and Public Property Administration’s fiscal year budget. 

 

Attached Documents / Information 

 

1. PVA Data Sheet 

2. LOJIC Map (parcel view) 

3. Site Photos 

4. Real Estate Purchase Contract and Addendum 

 

Notification 

 

The Landbank Authority was notified by e-mail on April 2, 2018. 
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1. PVA Sheet 
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2. LOJIC Map 

 

 



Resolution 15, Series 2018 

Landbank Meeting Date: April 9, 2018 

Property Address: 821 Hazel Street 

Page 5 of 7 

L:\VPPA\DISPOSITION\LANDBANK\2018\821 Hazel Street 

 

3. Site Photos 
 

821 Hazel Street - Subject Photos 
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Hazel Street - View North 

 

 

Hazel Street - View South 
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4. Real Estate Purchase Contract and Addendum 

 


