


















































































































Form 990 2016 BLACKACRE CONSERVANCY, INC .  Pa e12 
Part XI Reconciliation of Net Assets 

1 

2 

3 

4 

5 

6 

7 

Check if Schedule O contains a response or note to any line in this Part XI 

Total revenue (must equal Part VIII, column (A), line 12) 

Total expenses (must equal Part IX, column (A), line 25) 

Revenue less expenses. Subtract line 2 from line 1 ............................................. . 

Net assets or fund balances at beginning of year (must equal Part X, line 33, column (A)) .................... . 

Net unrealized gains (losses) on investments ................................................................................. . 
Donated services and use of facilities 

Investment expenses 

1 

2 

3 

4 

5 

6 

7 

8 Prior period adjustments ........................................................................................................................ . 8 

9 Other changes in net assets or fund balances (explain in Schedule 0) ....................................................... . 9 

10 Net assets or fund balances at end of year. Combine lines 3 through 9 (must equal Part X, line 33, 

column (Bl) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . .. . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . .. . . . .................. . 10 
I Part XIII Financial Statements and Reporting 

Check if Schedule O contains a res onse or note to an line in this Part XII 

1 Accounting method used to prepare the Form 990: [X] Cash D Accrual D Other 

If the organization changed its method of accounting from a prior year or checked "Other," explain in Schedule 0. 

2a Were the organization's financial statements compiled or reviewed by an independent accountant? ................... . 

If "Yes," check a box below to indicate whether the financial statements for the year were compiled or reviewed on a 

separate basis, consolidated basis, or both: 

D Separate basis D Consolidated basis D Both consolidated and separate basis 

b Were the organization's financial statements audited by an independent accountant? ....................................................... . 

If "Yes," check a box below to indicate whether the financial statements for the year were audited on a separate basis, 

consolidated basis, or both: 

[X] Separate basis D Consolidated basis D Both consolidated and separate basis 

c If "Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit, 

review, or compilation of its financial statements and selection of an independent accountant? ........................................... . 

If the organization changed either its oversight process or selection process during the tax year, explain in Schedule 0. 

3a As a result of a federal award, was the organization required to undergo an audit or audits as set forth in the Single Audit 

Act and 0MB Circular A-133? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .................. . 
b If "Yes," did the organization undergo the required audit or audits? If the organization did not undergo the required audit 

or audits ex lain wh in Schedule O and describe an ste s taken to under o such audits .............................................. . 

632012 11-11-16 
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D 

114,326. 
238,606. 

<124,280.> 
4,650,719. 

84,119. 

0. 

4,610,558. 

Yes No 

2c X 

3a X 

3b 
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SCHEDULE A 
(Form 990 or 990-EZ) 

Public Charity Status and Public Support 
Complete if the organization is a section 501(c)(3) organization or a section 

4947(a)(1) nonexempt charitable trust. 

0MB No. 1545-0047 

2016 
Department of the Treasury • Attach to Form 990 or Form 990-EZ. Open to P1.1bHc 
Internal Revenue Service • Information about Schedule A (Form 990 or 990-EZ) and its instructions is at www.lrs.gov/form990. Inspection 

Name of the organization Employer identification number 

BLACKACRE CONSERVANCY, INC.  
Part I 

The organization is not a private foundation because it is: (For lines 1 through 12, check only one box.) 

1 D A church, convention of churches, or association of churches described in section 170(b)(1)(A)(i). 

2 D A school described in section 170(b)(1)(A)(ii). (Attach Schedule E (Form 990 or 990-EZ).) 

3 D A hospital or a cooperative hospital service organization described in section 170(b)(1)(A)(iii). 
4 D A medical research organization operated in conjunction with a hospital described in section 170(b)(1)(A)(iii). Enter the hospital's name, 

city, and state: ____________________________________________ _ 

5 D An organization operated for the benefit of a college or university owned or operated by a governmental unit described in 

section 170(b)(1)(A)(iv). (Complete Part II.) 

6 D A federal, state, or local government or governmental unit described in section 170(b)(1)(A)(v). 

7 l:XJ An organization that normally receives a substantial part of its support from a governmental unit or from the general public described in 

section 170(b)(1)(A)(vi). (Complete Part 11.) 

8 D A community trust described in section 170(b)(1)(A)(vi). (Complete Part II.) 

9 D An agricultural research organization described in section 170(b)(1)(A)(ix) operated in conjunction with a land-grant college 

or university or a non-land-grant college of agriculture (see instructions). Enter the name, city, and state of the college or 

university:----------------------------------------------
10 D An organization that normally receives: (1) more than 33 1/3% of its support from contributions, membership fees, and gross receipts from 

11 D 
12 D 

activities related to its exempt functions - subject to certain exceptions, and (2) no more than 33 1/3% of its support from gross investment 

income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after June 30, 1975. 

See section 509(a)(2). (Complete Part 111.) 

An organization organized and operated exclusively to test for public safety. See section 509(a)(4). 

An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or 

more publicly supported organizations described in section 509(a)(1) or section 509(a)(2). See section 509(a)(3). Check the box in 

lines 12a through 12d that describes the type of supporting organization and complete lines 12e, 12f, and 12g. 

a D Type I. A supporting organization operated, supervised, or controlled by its supported organization(s), typically by giving 

the supported organization(s) the power to regularly appoint or elect a majority of the directors or trustees of the supporting 

organization. You must complete Part IV, Sections A and B. 

b D Type II. A supporting organization supervised or controlled in connection with its supported organization(s), by having 

control or management of the supporting organization vested in the same persons that control or manage the supported 

organization(s). You must complete Part IV, Sections A and C. 

c D Type Ill functionally integrated. A supporting organization operated in connection with, and functionally integrated with, 

its supported organization(s) (see instructions). You must complete Part IV, Sections A, D, and E. 

d D Type Ill non-functionally integrated. A supporting organization operated in connection with its supported organization(s) 

that is not functionally integrated. The organization generally must satisfy a distribution requirement and an attentiveness 

requirement (see instructions). You must complete Part IV, Sections A and D, and Part V. 

e D Check this box if the organization received a written determination from the IRS that it is a Type I, Type II, Type Ill 

functionally integrated, or Type Ill non-functionally integrated supporting organization. 

f Enter the number of supported organizations ................... ____ .... _ ............................. . 
Q Provide the followino information about the sunnorted oroanization/sl. 

(i) Name of supported (ii)EIN (iii) Type of organization _ I1v) 1s tne orgamzauon 11stea (v) Amount of monetary 
{described on lines 1-10 in vour novernino document? 

organization 
above /see instructions\\ Yes No support (see instructions) 

Total 

(vi) Amount of other 

support (see instructions) 

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. 532021 oe-21-15 Schedule A (Form 990 or 990-EZ) 2016 
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 Pa e 2 
iv and 170(b 1 )(A (vi) 

(Complete only if you checked the box on line 5, 7, or 8 of Part I or if the organization failed to qualify under Part Ill. If the organization 
fails to qualify under the tests listed below, please complete Part 111.) 

Section A. Public Support 
Calendar year (or fiscal year beginning in)• (a) 2012 (b) 2013 (c) 2014 (d) 2015 (e) 2016 (f) Total 1--~~---+-~~-----~----1--~-----~~-----~~---

1 Gifts, grants, contributions, and 

membership fees received. (Do not 

include any "unusual grants.") 53,955. 90,581. 66,596. 106,779. 56,863. 374,774. 
2 Tax revenues levied for the organ-

ization's benefit and either paid to 

or expended on its behalf 

3 The value of services or facilities 

furnished by a governmental unit to 

the organization without charge 

4 Total. Add lines 1 through 3 ........ . 53,955. 90,581. 66,596. 106,779. 56,863. 374,774. 
5 The portion of total contributions 

by each person (other than a 

governmental unit or publicly 

supported organization) included 

on line 1 that exceeds 2% of the 

amount shown on line 11 , 

column (f) 

6 Public SU ort. Subtract line 5 from line 4. 

Section B. Total Support 
Calendar year (or fiscal year beginning in)• 

7 Amounts from line 4 ..................... 

8 Gross income from interest, 

dividends, payments received on 

securities loans, rents, royalties 

and income from similar sources ... 

9 Net income from unrelated business 

activities, whether or not the 

business is regularly carried on ... 

10 Other income. Do not include gain 

or loss from the sale of capital 

(a) 2012 (b) 2013 (c) 2014 (d) 2015 (e) 2016 
53,955. 90,581. 66,596. 106,779. 56,863. 

113,847. 141,897. 233,446. 120,224. 56,544. 

assets (Explain in Part VI.) 17,503. 7,959. <1,265. ~<13,266.~ <3,534.> 
····-· -----

11 Total support. Add lines 7 through 10 ·. 

12 Gross receipts from related activities, etc. (see instructions) ···················································-· ··············· 12 I 
13 First five years. If the Form 990 is for the organization's first, second, third, fourth, or fifth tax year as a section 501 (c)(3) 

14 Public support percentage for 2016 (line 6, column (f) divided by line 11 , column (f)) .......................... . 14 

15 Public support percentage from 2015 Schedule A, Part II, line 14 ........................ .. 15 

118,111. 
256,663. 

(f) Total 
374,774. 

665,958. 

7,397. 
1048129. 

37,667. 

D 

24.49 % 
25.13 % 

16a 33 1/3% support test - 2016. If the organization did not check the box on line 13, and line 14 is 331/3% or more, check this box and 

stop here. The organization qualifies as a publicly supported organization ...................................................................................... . 
b 33 1/3% support test - 2015. If the organization did not check a box on line 13 or 16a, and line 15 is 33 1 /3% or more, check this box 

and stop here. The organization qualifies as a publicly supported organization .................................................................................. . 
17a 10% -facts-and-circumstances test - 2016. If the organization did not check a box on line 13, 16a, or 16b, and line 14 is 10% or more, 

and if the organization meets the "facts-and-circumstances" test, check this box and stop here. Explain in Part VI how the organization 

meets the "facts-and-circumstances" test. The organization qualifies as a publicly supported organization ........ ................ ................... • [X] 
b 10% -facts-and-circumstances test - 2015. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 15 is 10% or 

more, and if the organization meets the "facts-and-circumstances" test, check this box and stop here. Explain in Part VI how the 

organization meets the "facts-and-circumstances" test. The organization qualifies as a publicly supported organization • D 
18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions . . .. ..... • D 

Schedule A (Form 990 or 990-EZ) 2016 
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Schedule A Form 990 or 990-E 2016 BLACKACRE CONSERVANCY, INC.  Pa e 3 
Part Ill chedule for Organizations Described in ection 509(a)(2) 

(Complete only if you checked the box on line 10 of Part I or if the organization failed to qualify under Part II. If the organization fails to 

qualify under the tests listed below, please complete Part II.) 
Section A. Public Support 
Calendar year (or fiscal year beginning in)• (a) 2012 (bl 2013 (c) 2014 (d) 2015 (e) 2016 (f) Total 

1 Gifts, grants, contributions, and 

membership fees received. (Do not 

include any "unusual grants.") ...... 

2 Gross receipts from admissions, 
merchandise sold or services per-
formed, or facilities furnished in 
any activity that is related to the 
organization's tax-exempt purpose 

3 Gross receipts from activities that 

are not an unrelated trade or bus-

iness under section 513 ............... 

4 Tax revenues levied for the organ-

ization's benefit and either paid to 

or expended on its behalf ............ 

5 The value of services or facilities 

furnished by a governmental unit to 

the organization without charge 

6 Total. Add lines 1 through 5 ········· 
7a Amounts included on lines 1, 2, and 

3 received from disqualified persons 
b Amounts included on lines 2 and 3 received 

from other than disqualified persons that 

exceed the greater of $5,000 or 1% of the 

amount on line 13 for the year ................. 

c Add lines 7a and 7b 
. ---········ .. 

8 Public sunnort. t~uhtract line 7c from lin• 1,.1 

Section B. Total Support 
Calendar year (or fiscal year beginning in)• (a) 2012 (b) 2013 (c) 2014 Cdl 2015 (e) 2016 (f) Total 

9 Amounts from line 6 ..................... 
10a Gross income from interest, 

dividends, payments received on 
securities loans, rents, royalties 
and income from similar sources 

b Unrelated business taxable income 

(less section 511 taxes) from businesses 

acquired after June 30, 1975 ............ 

c Add lines 1 Oa and 1 Ob .................. 
11 Net income from unrelated business 

activities not included in line 1 Ob, 
whether or not the business is 
regularly carried on ..................... 

12 Other income. Do not include gain 
or loss from the sale of capital 
assets (Explain in Part VI.) ·········· 

13 Total support. (Add lines 9, 10c, 11, and 12.) 

14 First five years. If the Form 990 is for the organization's first, second, third, fourth, or fifth tax year as a section 501 (c)(3) organization, 

check this box and stop here . . . . . . . . .. . .. . .. . . . .. . . . . . . . . .. .................................................................................................................. . 

Section C. Computation of Public Support Percentage 
15 Public support percentage for 2016 (line 8, column (f) divided by line 13, column (f)) .................................. .. 15 % 

16 Public su ort ercenta e from 2015 Schedule A Part Ill line 15 ......................................................... .. 16 % 
Section D. Computation of Investment Income Percentage 
17 Investment income percentage for 2016 (line 1 De, column (f) divided by line 13, column (f)) ...... .................. i--,.;.1.;;..7+-_________ _.;..c.% 
18 Investment income percentage from 2015 Schedule A, Part Ill, line 17 18 % 

19a 33 1/3% support tests - 2016. If the organization did not check the box on line 14, and line 15 is more than 33 1 /3%, and line 17 is not 

more than 33 1 /3%, check this box and stop here. The organization qualifies as a publicly supported organization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . • D 
b 33 1/3% support tests - 2015. If the organization did not check a box on line 14 or line 19a, and line 16 is more than 33 1/3%, and 

line 18 is not more than 33 1 /3%, check this box and stop here. The organization qualifies as a publicly supported organization .. .. .. .. .. .. • D 
20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions .... • D 
532023 09.21-15 Schedule A (Form 990 or 990-EZ) 2016 
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Schedule A Form 990 or 990-E 2016 BLACKACRE CONSERVANCY, INC. 
Part IV Supporting Organizations 

(Complete only if you checked a box in line 12 on Part I. If you checked 12a of Part I, complete Sections A 

and 8. If you checked 12b of Part I, complete Sections A and C. If you checked 12c of Part I, complete 

Sections A, D, and E. If you checked 12d of Part I, complete Sections A and D, and complete Part V.) 

Section A All Supporting Organizations 

1 Are all of the organization's supported organizations listed by name in the organization's governing 

documents? If "No," describe in Part VI how the supported organizations are designated. If designated by 

class or purpose, describe the designation. If historic and continuing relationship, explain. 

2 Did the organization have any supported organization that does not have an IRS determination of status 

under section 509(a)(1) or (2)? If "Yes," explain in Part VI how the organization determined that the supported 

organization was described in section 509(a)(1) or (2). 

3a Did the organization have a supported organization described in section 501 (c)(4), (5), or (6)? If "Yes," answer 

(b) and (c) below. 

b Did the organization confirm that each supported organization qualified under section 501 (c)(4), (5), or (6) and 

satisfied the public support tests under section 509(a)(2)? If "Yes," describe in Part VI when and how the 

organization made the determination. 

c Did the organization ensure that all support to such organizations was used exclusively for section 170(c)(2)(B) 

purposes? If "Yes," explain in Part VI what controls the organization put in place to ensure such use. 

4a Was any supported organization not organized in the United States ("foreign supported organization")? If 
"Yes," and if you checked 12a or 12b in Part I, answer (b) and (c) below. 

b Did the organization have ultimate control and discretion in deciding whether to make grants to the foreign 

supported organization? If "Yes," describe in Part VI how the organization had such control and discretion 

despite being controlled or supervised by or in connection with its supported organizations. 

c Did the organization support any foreign supported organization that does not have an IRS determination 

under sections 501 (c)(3) and 509(a)(1) or (2)? If "Yes," explain in Part VI what controls the organization used 

to ensure that all support to the foreign supported organization was used exclusively for section 170(c)(2)(8) 

purposes. 

5a Did the organization add, substitute, or remove any supported organizations during the tax year? If "Yes," 

answer (b) and (c) below (if applicable). Also, provide detail in Part VI, including (0 the names and EIN 

numbers of the supported organizations added, substituted, or removed; (iij the reasons for each such action; 

(iiij the authority under the organization's organizing document authorizing such action; and (iv) how the action 

was accomplished (such as by amendment to the organizing document). 

b Type I or Type II only. Was any added or substituted supported organization part of a class already 

designated in the organization's organizing document? 

c Substitutions only. Was the substitution the result of an event beyond the organization's control? 

6 Did the organization provide support (whether in the form of grants or the provision of services or facilities) to 

anyone other than (i) its supported organizations, (ii) individuals that are part of the charitable class 

benefited by one or more of its supported organizations, or (iii) other supporting organizations that also 

support or benefit one or more of the filing organization's supported organizations? If "Yes," provide detail in 

Part VI. 

7 Did the organization provide a grant, loan, compensation, or other similar payment to a substantial contributor 

(defined in section 4958(c)(3)(C)), a family member of a substantial contributor, or a 35% controlled entity with 

regard to a substantial contributor? If "Yes," complete Part I of Schedule L (Form 990 or 990-EZ). 

8 Did the organization make a loan to a disqualified person (as defined in section 4958) not described in line 7? 

If "Yes," complete Part I of Schedule L (Form 990 or 990-EZ). 

9a Was the organization controlled directly or indirectly at any time during the tax year by one or more 

disqualified persons as defined in section 4946 (other than foundation managers and organizations described 

in section 509(a)(1) or (2))? If "Yes," provide detail in Part VI. 

b Did one or more disqualified persons (as defined in line 9a) hold a controlling interest in any entity in which 

the supporting organization had an interest? If "Yes," provide detail in Part VI. 

c Did a disqualified person (as defined in line 9a) have an ownership interest in, or derive any personal benefit 

from, assets in which the supporting organization also had an interest? If "Yes," provide detail in Part VI. 

10a Was the organization subject to the excess business holdings rules of section 4943 because of section 

4943(f) (regarding certain Type II supporting organizations, and all Type Ill non-functionally integrated 

supporting organizations)? If "Yes," answer 10b below. 

b Did the organization have any excess business holdings in the tax year? (Use Schedule C, Form 4720, to 

determine whether the oraanization had excess business holdings.) 

 Pa e 4 

Yes No 
.· 

1 
.· 

· .. 

2 

3a 
.. 

. 
3b 

3c 

4a 

4b 

4c . · .. 
t: ' 

...... · 

5a . 

5b 

5c 
., 

6 
•. 

7 

8 

9a . 
9b 

9c 

10a 

10b 
632024 09-21-16 Schedule A (Form 990 or 990-EZ) 2016 
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Schedule A (Form 990 or 990-EZ) 2016 , . Paae5 BLACKACRE CONSERVANCY INC  
I Part IV I Supporting Organizations fmntim u,rfl 

11 Has the organization accepted a gift or contribution from any of the following persons? 

a A person who directly or indirectly controls, either alone or together with persons described in (b) and (c) 

below, the governing body of a supported organization? 

b A family member of a person described in (a) above? 

c A 35% controlled entity of a person described in (a) or (bl above? If "Yes" to a, b, or c, provide detail in Part VI. 

Section B. Type I Supporting Organizations 

1 Did the directors, trustees, or membership of one or more supported organizations have the power to 

regularly appoint or elect at least a majority of the organization's directors or trustees at all times during the 

tax year? If "No, " describe in Part VI how the supported organization(s) effectively operated, supervised, or 

controlled the organization's activities. If the organization had more than one supported organization, 

describe how the powers to appoint and/or remove directors or trustees were allocated among the supported 

organizations and what conditions or restrictions, if any, applied to such powers during the tax year. 

2 Did the organization OP,erate for the benefit of any supported organization other than the supported 

organization(s) that operated, supervised, or controlled the supporting organization? If "Yes," explain in 

Part VI how providing such benefit carried out the purposes of the supported organization(s) that operated, 

supervised, or controlled the supporting organization. 

Section C. Type II Supporting Organizations 

1 Were a majority of the organization's directors or trustees during the tax year also a majority of the directors 

or trustees of each of the organization's supported organization(s)? If "No," describe in Part VI how control 

or management of the supporting organization was vested in the same persons that controlled or managed 

the supported organization(s). 

Section D All Type Ill Supporting Organizations 

1 Did the organization provide to each of its supported organizations, by the last day of the fifth month of the 

organization's tax year, (i) a written notice describing the type and amount of support provided during the prior tax 

year, (ii) a copy of the Form 990 that was most recently filed as of the date of notification, and (iii) copies of the 

organization's governing documents in effect on the date of notification, to the extent not previously provided? 

2 Were any of the organization's officers, directors, or trustees either (i) appointed or elected by the supported 

organization(s) or (ii) serving on the governing body of a supported organization? If "No," explain in Part VI how 

the organization maintained a close and continuous working relationship with the supported organization(s). 

3 By reason of the relationship described in (2), did the organization's supported organizations have a 

significant voice in the organization's investment policies and in directing the use of the organization's 

income or assets at all times during the tax year? If "Yes," describe in Part VI the role the organization's 

supported organizations played in this regard. 

Section E. Type Ill Functionally Integrated Supporting Organizations 
1 Check the box next to the method that the organization used to satisfy the Integral Part Test during the yea(see instructions). 

a D The organization satisfied the Activities Test. Complete line 2 below. 

b D The organization is the parent of each of its supported organizations. Complete line 3 below. 

11a 

11b 

11c 

1 

2 

·. 

' 

1 

1 

2 

3 

c D The organization supported a governmental entity. Describe in Part VI how you supported a government entity (see instructions). 

2 Activities Test. Answer (a) and (b) below. 

a Did substantially all of the organization's activities during the tax year directly further the exempt purposes of 

the supported organization(s) to which the organization was responsive? If "Yes," then in Part VI identify 
those supported organizations and explain how these activities directly furthered their exempt purposes, 

how the organization was responsive to those supported organizations, and how the organization determined 

that these activities constituted substantially all of its activities. 2a 
b Did the activities described in (a) constitute activities that, but for the organization's involvement, one or more 

of the organization's supported organization(s) would have been engaged in? If "Yes," explain in Part VI the 

reasons for the organization's position that its supported organization(s) would have engaged in these 

activities but for the organization's involvement. 2b 
3 Parent of Supported Organizations. Answer (a) and (b) below. 

a Did the organization have the power to regularly appoint or elect a majority of the officers, directors, or 

trustees of each of the supported organizations? Provide details in Part VI. 3a 
b Did the organization exercise a substantial degree of direction over the policies, programs, and activities of each 

of its sunnorted oraanizations? If "Yes," describe in Part VI the role plaved bv the oraanization in this reaard. 3b 

Yes No 

Yes No 

Yes No 

Yes No 

Yes No 

632025 09-21-16 Schedule A (Form 990 or 990-EZ) 2016 
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Schedule A Form 990 or 990-E 2016 BLACKACRE CONSERVANCY, INC.  Pa e 6 

1 Check here if the organization satisfied the Integral Part Test as a qualifying trust on Nov. 20, 1970 (explain in Part VI.) See instructions. All 

h T II. d I S Ah hE ot er ype Ill non-funct1ona IV 1nteorate suooort1no oroarnzat1ons must comp ete ect1ons t rouo 

Section A - Adjusted Net Income (A) Prior Year 
(B) Current Year 

(optional) 

1 Net short-term capital oain 1 

2 Recoveries of prior-vear distributions 2 

3 Other gross income (see instructions) 3 

4 Add lines 1 throuoh 3 4 

5 Depreciation and depletion 5 

6 Portion of operating expenses paid or incurred for production or 

collection of gross income or for management, conservation, or 

maintenance of property held for production of income (see instructions) 6 

7 Other expenses (see instructions) 7 

8 Adjusted Net Income (subtract lines 5, 6, and 7 from line 4) 8 

Section B - Minimum Asset Amount (A) Prior Year 
(B) Current Year 

(optional) 

1 Aggregate fair market value of all non-exempt-use assets (see 

instructions for short tax year or assets held for part of year): · .. : 

a Averaoe monthly value of securities 1a 

b Average monthly cash balances 1b 

C Fair market value of other non-exempt-use assets 1c 

d Total (add lines 1 a, 1 b, and 1 c) 1d 

e Discount claimed for blockage or other 

factors (explain in detail in Part Vil: 

2 Acquisition indebtedness aoolicable to non-exempt-use assets 2 

3 Subtract line 2 from line 1 d 3 

4 Cash deemed held for exempt use. Enter 1-1/2% of line 3 (for greater amount, 

see instructions) 4 

5 Net value of non-exempt-use assets (subtract line 4 from line 3) 5 

6 Multiply line 5 by .035 6 

7 Recoveries of prior-year distributions 7 

8 Minimum Asset Amount (add line 7 to line 6\ 8 
··• ·. 

Section C - Distributable Amount Current Year .. . 
1 Adjusted net income for prior vear (from Section A, line 8, Column A) 1 '.':•> .. ,.: · ........ • : .. 

. 

2 Enter 85% of line 1 2 :: · .. •,· .... : : ·.· 
··•. 

.· 
3 Minimum asset amount for prior vear (from Section B, line 8, Column A) 3 / 

. 
4 Enter oreater of line 2 or line 3 4 

.· 
5 Income tax imposed in prior vear 5 .···· 

6 Distributable Amount. Subtract line 5 from line 4, unless subject to 

emeraencv temporarv reduction (see instructions) 6 

7 LJ Check here if the current y ear is the organization's first as a non-functionally integrated Type Ill supporting organization (see 

instructions . 

Schedule A (Form 990 or 990-EZ) 2016 
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BLACKACRE CONSERVANCY INC  Schedule A (Form 990 or 990-EZ) 2016 , . Paae7 

I Part V I Type Ill Non-Functionally Integrated 509(a)(3) Supporting Organizations fr.nntini ,,,r11 

Section D - Distributions Current Year 

1 Amounts paid to sunnorted organizations to accomplish exempt purooses 

2 Amounts paid to perform activity that directly furthers exempt purposes of supported 

oraanizations, in excess of income from activitv 

3 Administrative expenses paid to accomplish exempt purposes of suooorted oraanizations 

4 Amounts paid to acauire exempt-use assets 

5 Qualified set-aside amounts (prior IRS aPProval required) 

6 Other distributions (describe in Part Vil. See instructions 

7 Total annual distributions. Add lines 1 throuah 6 

8 Distributions to attentive supported organizations to which the organization is responsive 

(provide details in Part VI). See instructions 

9 Distributable amount for 2016 from Section C, line 6 

10 Line 8 amount divided by Line 9 amount 

(i) (ii) (iii) 

Excess Distributions Underdistributions Distributable 
Section E - Distribution Allocations (see instructions) Pre-2016 Amount for 2016 

1 Distributable amount for 2016 from Section C, line 6 
.· 

. · . .. 

2 Underdistributions, if any, for years prior to 2016 (reason-
. · . 

able cause reauired- explain in Part Vil. See instructions . .. 
.. . . . 

3 Excess distributions carryover, if any, to 2016: . ····· 
a .· ... . · . 

b 
. ; •• ... ..... ; 

... 
. • . ' .· . : ·• • ·. •/, .. 

From 2013 
.. ; . . 

·•. C . • ... 
d From 2014 ··•·· ... 

.. .; :· .. ·.• 
.... .... · . . ; .. ... ' 

e From 2015 . ··. 
. ; 

; · .. 

f Total of lines 3a through e 
·· .. 

·. . .. 

a Aoolied to underdistributions of prior years . ··· 
... 

h APPiied to 2016 distributable amount 
; .. .. .. . . 

i Carryover from 2011 not applied (see instructions) .. ·; ·. .. ... 
.. 

i Remainder. Subtract lines 3a, 3h, and 3i from 3f. ·. . .. 
4 Distributions for 2016 from Section D, 

· .. .. 

line 7: $ 
.. .. ; 

a APPiied to underdistributions of prior years ; 

··•· ... . 
b Aoolied to 2016 distributable amount 

Remainder. Subtract lines 4a and 4b from 4 
·. . .. ·; . 

C .. · .. ; . 

5 Remaining underdistributions for years prior to 2016, if 
: . ·; .· 

any. Subtract lines 3g and 4a from line 2. For result greater 
.· 

than zero, explain in Part VI. See instructions ·.· 

6 Remaining underdistributions for 2016. Subtract lines 3h 
·. 

and 4b from line 1. For result greater than zero, explain in 

Part VI. See instructions ; 

7 Excess distributions carryover to 2017. Add lines 3j 
.. 

and 4c 

8 Breakdown of line 7: ... · .. ·• . •... • .. 
.· .. · . .... .. • . 

a • .. ·. . . 

b Excess from 2013 
.. . ... 

.· ·. ·.· . 
Excess from 2014 

. · . ..... .. .. : . ···. ; 
C · .. · .. .. 
d Excess from 2015 · . 

.·. 
·. 

.. 
e Excess from 2016 

Schedule A (Form 990 or 990-EZ) 2016 
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Schedule A Form 990 or 990-E 2016 BLACKACRE CONSERVANCY, INC.  Pa ea 

Part VI Supplemental Information. Provide the explanations required by Part II, line 10; Part II, line 17a or 17b; Part Ill, line 12; 
Part IV, Section A, lines 1, 2, 3b, 3c, 4b, 4c, Sa, 6, 9a, 9b, 9c, 11 a, 11 b, and 11 c; Part IV, Section B, lines 1 and 2; Part IV, Section C, 
line 1; Part IV, Section D, lines 2 and 3; Part IV, Section E, lines 1 c, 2a, 2b, 3a, and 3b; Part V, line 1; Part V, Section B, line 1 e; Part V, 
Section D, lines 5, 6, and 8; and Part V, Section E, lines 2, 5, and 6. Also complete this part for any additional information. 
See instructions. 

PART II, SECTION C, LINE 17A, FACTS AND CIRCUMSTANCES TEST: 

THE ORGANIZATION NORMALLY RECEIVES PUBLIC SUPPORT IN EXCESS OF 10% IN THE 

FORM OF INDIVIDUAL AND CORPORATE GRANTS AND CONTRIBUTIONS. THE 

ORGANIZATION IS CONTINUALLY SOLICITING GRANTS AND CONTRIBUTIONS FROM THE 

PUBLIC THROUGH CAMPAIGN DRIVES AND PUBLIC OUTREACH PROGRAMS, AND THE 

ORGANIZATION'S FACILITIES ARE OPEN AND AVAILABLE FOR PUBLIC USE ON A 

CONTINUOUS BASIS THROUGHOUT THE YEAR. 

632028 09-21-16 
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Schedule B 
(Form 990, 990-EZ, 
or 990-PF) 
Department of the Treasury 
Internal Revenue Service 

Name of the organization 

** PUBLIC DISCLOSURE COPY** 

Schedule of Contributors 
• Attach to Form 990, Form 990-EZ, or Form 990-PF. • Information about Schedule B (Form 990, 990-EZ, or 990-PF) and 

its instructions is at www.irs.gov/form990 . 

BLACKACRE CONSERVANCY, INC. 
Organization type (check one): 

Filers of: 

Form 990 or 990-EZ 

Form 990-PF 

Section: 

[X] 501 (c)( 3 ) (enter number) organization 

D 494 7(a)(1) nonexempt charitable trust not treated as a private foundation 

D 527 political organization 

D 501 (c)(3) exempt private foundation 

D 494 7(a)(1) nonexempt charitable trust treated as a private foundation 

D 501 (c)(3) taxable private foundation 

Check if your organization is covered by the General Rule or a Special Rule. 

0MB No. 1545-0047 

2016 
Employer identification number 

 

Note: Only a section 501 (c)(?), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions. 

General Rule 

[X] For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or 

property) from any one contributor. Complete Parts I and II. See instructions for determining a contributor's total contributions. 

Special Rules 

D For an organization described in section 501 (c)(3) filing Form 990 or 990-EZ that met the 33 1 /3% support test of the regulations under 

sections 509(a)(1) and 170(b)(1)(A)(vi), that checked Schedule A (Form 990 or 990-EZ), Part II, line 13, 16a, or 16b, and that received from 

any one contributor, during the year, total contributions of the greater of (1) $5,000 or (2) 2% of the amount on (i) Form 990, Part VIII, line 1 h, 

or (ii) Form 990-EZ, line 1. Complete Parts I and II. 

D For an organization described in section 501 (c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, during the 

year, total contributions of more than $1,000 exclusively for religious, charitable, scientific, literary, or educational purposes, or for 

the prevention of cruelty to children or animals. Complete Parts I, II, and Ill. 

D For an organization described in section 501 (c)(?), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, during the 

year, contributions exclusively for religious, charitable, etc., purposes, but no such contributions totaled more than $1,000. If this box 

is checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc., 

purpose. Don't complete any of the parts unless the General Rule applies to this organization because it received nonexclusively 

religious, charitable, etc., contributions totaling $5,000 or more during the year . __ ....... ...... ... ............ .. ...... . .... • $ ________ _ 

Caution: An organization that isn't covered by the General Rule and/or the Special Rules doesn't file Schedule 8 (Form 990, 990-EZ, or 990-PF), 

but it must answer "No" on Part IV, line 2, of its Form 990; or check the box on line Hof its Form 990-EZ or on its Form 990-PF, Part I, line 2, to 

certify that it doesn't meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF). 

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2016) 

623451 10-18-16 



Schedule B (Form 990, 990-EZ, or 990-PF) (2016) Page2 

Name of organization Employer identification number 

BLACKACRE CONSERVANCY, INC.  

Part I Contributors (See instructions). Use duplicate copies of Part I if additional space is needed. 

(a) (b) 
No. Name, address, and ZIP + 4 

1 ---

(a) (b) 
No. Name, address, and ZIP + 4 

2 ---

(a) (b) 
No. Name, address, and ZIP + 4 

3 ---

(a) (b) 
No. Name, address, and ZIP + 4 

4 ---

(a) (b) 
No. Name, address, and ZIP + 4 

---

(a) (b) 
No. Name, address, and ZIP + 4 

---

623452 10-18-16 

(c) (d) 
Total contributions Type of contribution 

Person [X] 
Payroll D 

$ 7,500. Noncash D 
(Complete Part II for 
noncash contributions.) 

(c) (d) 
Total contributions Type of contribution 

Person [X] 
Payroll D 

$ 5,000. Noncash D 
(Complete Part II for 
noncash contributions.) 

(c) (d) 
Total contributions Type of contribution 

Person [X] 
Payroll D 

$ 12,500. Noncash D 
(Complete Part II for 
noncash contributions.) 

(c) (d) 
Total contributions Type of contribution 

Person [X] 
Payroll D 

$ 10,000. Noncash D 
(Complete Part II for 
noncash contributions.) 

(c) (d) 
Total contributions Type of contribution 

Person D 
Payroll D 

$ Noncash D 
(Complete Part II for 
noncash contributions.) 

(c) (d) 
Total contributions Type of contribution 

Person D 
Payroll D 

$ Noncash D 
(Complete Part II for 
noncash contributions.) 

Schedule B (Form 990, 990-EZ, or 990-PF) (2016) 
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Schedule B (Form 990, 990-EZ, or 990-PF) (2016) Page3 
Name of organization Employer identification number 

BLACKACRE CONSERVANCY, INC.  

Part II Noncash Property (See instructions). Use duplicate copies of Part II if additional space is needed. 

(a) 
(c) 

No. (b) (d) 
from Description of noncash property given 

FMV (or estimate) 
Date received 

Part I 
(See instructions) 

---

$ 

(a) 
(c) 

No. (b) (d) 
from Description of noncash property given 

FMV (or estimate) 
Date received 

Part I 
(See instructions) 

---
$ 

(a) 
(c) 

No. {b) (d) 
from Description of noncash property given 

FMV (or estimate) 
Date received 

Part I 
(See instructions) 

---

$ 

(a) 
(c) 

No. (b) (d) 
from Description of noncash property given 

FMV (or estimate) 
Date received 

Part I 
(See instructions) 

---
$ 

(a) 
(c) 

No. (b) (d) 
from Description of noncash property given 

FMV (or estimate) 
Date received 

Part I 
(See instructions) 

---

$ 

(a) 
(c) 

No. (b) (d) 
from Description of noncash property given 

FMV (or estimate) 
Date received 

Part I 
(See instructions) 

---

$ 
623453 10-1a-1e Schedule B (Form 990, 990-EZ, or 990-PF) (2016) 
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SCHEDULED 
(Form 990) 

Supplemental Financial Statements 0MB No. 1545-0047 

• Complete if the organization answered "Yes" on Form 990, 
Part IV, line 6, 7, 8, 9, 10, 11a, 11b, 11c, 11d, 11e, 11f, 12a, or 12b. • Attach to Form 990. 

2016 
Department of the Treasury 
Internal Revenue Service Information about Schedule D Form 990 and its instructions is at www.irs. ov/form990. 

Open to Public 
Inspection 

Name of the organization Employer identification number 
BLACKACRE CONSERVANCY, INC.  

Part I Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts.complete if the 

organization answered "Yes" on Form 990, Part IV, line 6. 
(a) Donor advised funds (b) Funds and other accounts 

1 Total number at end of year .............................. 2 ........ 

2 Aggregate value of contributions to (during year) ··- ....... 

3 Aggregate value of grants from (during year) ..... ... ........ 

4 Aggregate value at end of year ................. -----················ 
148,698. 

5 Did the organization inform all donors and donor advisors in writing that the assets held in donor advised funds 

are the organization's property, subject to the organization's exclusive legal control? ..................................... . _DYes [X] No 

6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used only 

for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring 

im ermissible riv ate benefit? ____ ............................. _ _ _____ ............................... ____ . _ ........................... . .DYes [X] No 

Part II Conservation Easements. Complete if the organization answered "Yes" on Form 990, Part IV, line 7. 

1 Purpose(s) of conservation easements held by the organization (check all that apply). 

D Preservation of land for public use (e.g., recreation or education) D Preservation of a historically important land area 

[X] Protection of natural habitat D Preservation of a certified historic structure 

[X] Preservation of open space 

2 Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation easement on the last 

day of the tax year. Held at the End of the Tax Year 

a Total number of conservation easements 2a 1 
b Total acreage restricted by conservation easements ............................................. __ ............................ . 2b 1.00 

3 

4 

5 

c Number of conservation easements on a certified historic structure included in (a) _. __ ........................... __ . _. 2c 

d Number of conservation easements included in (c) acquired after 8/17/06, and not on a historic structure 

listed in the National Register ...................... _ .. ___ .. _ ............................ _. __ .............................. _______ . ___ ...... . 2d 

Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the tax 

year• _____ _ 
Number of states where property subject to conservation easement is located • _____ 1_ 
Does the organization have a written policy regarding the periodic monitoring, inspection, handling of 

violations, and enforcement of the conservation easements it holds? .................................................. . .................. [X] Yes • No 
6 Staff and volunteer hours devoted to monitoring, inspecting, handling of violations, and enforcing conservation easements during the year 

• 
7 Amount of expenses incurred in monitoring, inspecting, handling of violations, and enforcing conservation easements during the year 

• $ 
8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)(i) 

and section 170(h)(4)(B)(ii)? .......... ____ .. _...................... . ............................ _ .. _. __ ................................... ___ .. _DYes • No 
9 In Part XIII, describe how the organization reports conservation easements in its revenue and expense statement, and balance sheet, and 

include, if applicable, the text of the footnote to the organization's financial statements that describes the organization's accounting for 

conservation easements. 
I Part Ill I Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets. 

Complete if the organization answered "Yes" on Form 990, Part IV, line 8. 

1a If the organization elected, as permitted under SFAS 116 (ASC 958), not to report in its revenue statement and balance sheet works of art, 

historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide, in Part XIII, 

the text of the footnote to its financial statements that describes these items. 

b If the organization elected, as permitted under SFAS 116 (ASC 958), to report in its revenue statement and balance sheet works of art, historical 

treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the following amounts 

relating to these items: 

(i) Revenue included on Form 990, Part VIII, line 1 ........................................... _ . ···································· • $ _______ _ 
(ii) Assets included in Form 990, Part X ............................................................ _. ___ .............. .................. • $ _________ _ 

2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide 

the following amounts required to be reported under SFAS 116 (ASC 958) relating to these items: 

a Revenue included on Form 990, Part VIII, line 1 ........ . 

b Assets included in Form 990, Part X 

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. 

632051 08-29-16 
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Schedule D Form 990 2016 BLACKACRE CONSERVANCY, INC.  Pa e 2 
Part III Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar AssetS(continued) 

3 Using the organization's acquisition, accession, and other records, check any of the following that are a significant use of its collection items 

(check all that apply): 

a [X] Public exhibition 

b [X] Scholarly research 

c [X] Preservation for future generations 

d D Loan or exchange programs 
e D Other _____________________ _ 

4 Provide a description of the organization's collections and explain how they further the organization's exempt purpose in Part XIII. 

5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar assets 

to be sold to raise funds rather than to be maintained as art of the or anization's collection? . ... ... ... . .. . .. ...... ... . .. . .. ... .. D Yes [X] No 

Part.IV Escrow and Custodial Arrangements. Complete if the organization answered "Yes" on Form 990, Part IV, line 9, or 
reported an amount on Form 990, Part X, line 21. 

1a Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not included 

on Form 990, Part X? ..... .. ..... .................. . .......................................................................................................... D Yes [X] No 

b If "Yes," explain the arrangement in Part XIII and complete the following table: 

Amount 

c Beginning balance ........................................................................................................... . 1c 

d Additions during the year ...... . 1d 

e Distributions during the year 1e 

f Ending balance . 1f 

2a Did the organization include an amount on Form 990, Part X, line 21, for escrow or custodial account liability ? LJYes LJ No 

b If "Y I . h . P XIII Ch k h 'f h I h b 'd d P XIII es exo1a1n t e arranaement 1n art ec ere I t e ex• anat1on as een orov1 e on art ·-····································· D 
I Part V I Endowment Funds. Complete if the organization answered "Yes" on Form 990, Part IV, line 10. 

(a) Current year (b) Prior year (c) Two years back (d) Three years back 

1a Beginning of year balance ----·-· -------------
1,726,251. 1,795,870, 1,776,842. 1,565,575, 

b Contributions ......... . --·-···················--
C Net investment earnings, gains, and losses 91,441. 10,978, 95,656. 283,603, 

d Grants or scholarships ........................... 

e Other expenditures for facilities 

and programs ................ ...................... 12,666. 80,597. 76,628. 72,336. 

f Administrative expenses -------·--·-·--·--

g End of year balance 
.. --······················-· 

1,805,026. 1,726,251, 1,795,870. 1,776,842, 

2 Provide the estimated percentage of the current year end balance (line 1 g, column (a)) held as: 

a Board designated or quasi-endowment • 5 3 • 0 0 % 

b Permanent endowment • 4 7 • 0 0 % 

c Temporarily restricted endowment • ________ % 

The percentages on lines 2a, 2b, and 2c should equal 100%. 

3a Are there endowment funds not in the possession of the organization that are held and administered for the organization 

by: 

(i) unrelated organizations .............................................................................................................................................. . 

(ii) related organizations ................................................................................................................................................. . 
b If "Yes" on line 3a(ii), are the related organizations listed as required on Schedule R? ...... . 

4 Describe in Part XIII the intended uses of the or anization's endowment funds. 
Part VI Land, Buildings, and Equipment. 

Complete if the organization answered "Yes" on Form 990, Part IV, line 11 a. See Form 990, Part X, line 10. 

Description of property (a) Cost or other (b) Cost or other (c) Accumulated 
basis (investment) basis (other) depreciation 

1a Land 2,583,591. ..................................... --·· -·-············ 

b Buildings ........................ ----·-····· ... ······ .. . .. 

C Leasehold improvements ------·····- -·----·--

d Equipment ············-·······--·- -··················-·--· 
48,955. 39,842. 

e Other ............................................................ 

Total. Add lines 1 a throuah 1 e. (Column (d) must equal Form 990, Part X, column (B), line 1 Oc.) .. ................ ·······-········-·-· • 

(e) Four years back 
1,488,306, 

145,672. 

68,403, 

1,565,575. 

Yes No 

3a(i} X 
3a(ii) X 

3b 

(d) Book value 

2,583,591. 

9,113. 

2,592,704. 
Schedule D (Form 990) 2016 
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Schedule D Form 990 2016 BLACKACRE CONSERVANCY, INC.  Pa e 3 
Part VII Investments - Other Securities. 

Complete if the organization answered "Yes" on Form 990, Part IV, line 11 b. See Form 990, Part X, line 12. 
(a) Description of security or category (including name al security) {b) Book value (c) Method of valuation: Cost or end-of-year market value 

(1) Financial derivatives .............................. ..... 

(2) Closely-held equity interests ....... ---- -------···-·· ···-·· 
(3) Other 

(A) 

(B) 

(C) 

(D) 

(E) 

(F) 

(G) 

(H) 

Total. (Col. (b) must equal Form 990, Part X, col. (B) line 12.) • .. · . ·. 

I Part VIII I Investments - Program Related. 
C omolete if the oraanization answered "Yes" on Form 990, Part IV, line 11 c. See Form 990, Part X, line 13. 

(a) Description of investment (b) Book value (c) Method of valuation: Cost or end-of-year market value 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 
(8) 

(9) 

Total. (Col. (b) must equal Form 990, Part X, col. (B) line 13.) • 
I Part IX I Other Assets. 

Complete if the organization answered "Yes" on Form 990, Part IV, line 11 d. See Form 990, Part X, line 15. 
(a) Description (b) Book value 

(1) 
(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

Total. (Column (b) must equal Form 990, Part X, col. (B) line 15.) ----················································ ----·········· ·········· ····· 
.. 

I Part X I Other Liabilities. 
Complete if the organization answered "Yes" on Form 990, Part IV, line 11 e or 11 f. See Form 990, Part X, line 25. 

1. (a) Description of liability (b) Book value 

(1) Federal income taxes 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

Total. (Column (b) must equal Form 990, Part X, col. (B) line 25.) .............. • 
2. Liability for uncertain tax positions. In Part XIII, provide the text of the footnote to the organization's financial statements that reports the 

organization's liability for uncertain tax positions under FIN 48 (ASC 740). Check here if the text of the footnote has been provided in Part XIII [X] 
Schedule D (Form 990) 2016 
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Schedule D Form 990 2016 BLACKACRE CONSERVANCY, INC.  Pa e 4 
Part XI Reconciliation of Revenue per Audited Financial Statements With Revenue per Return. 

Complete if the organization answered "Yes" on Form 990, Part IV, line 12a. 

1 Total revenue, gains, and other support per audited financial statements ......................................................... 1-1--+ ___ 2_0_3 ___ ,_3_5_2_. 
2 Amounts included on line 1 but not on Form 990, Part VIII, line 12: 

a Net unrealized gains (losses) on investments ................................................... . 2a 84,119. 
b Donated services and use of facilities ............................................................. . 2b 

c Recoveries of prior year grants 2c 

d Other (Describe in Part XIII.) 2d 4,907. 
e Add lines 2a through 2d . . . . . . . . . . . . . . . . . . . . .. .. . . . .. .. .. .. .. . . .. t--2e--+--------,,-8,,...9-,--, ,,,..0 .,..2 ...,.,6_. 

a 114,326. 3 Subtract line 2e from line 1 

4 Amounts included on Form 990, Part VIII, line 12, but not on line 1: 

a Investment expenses not included on Form 990, Part VIII, line 7b ........................ I 4a I 
1-----1---------1 

I 

b Other (Describe in Part XIII.) .. . ......... ... . .. .. .. ..... . . . ... . . . . .......... ........................ ....... ......._4_b......._ ______ _ 

c Add lines 4a and 4b . . .. .. . . . . . .. . . .. . . .. . . .. . . . . . .. . . . .. .. .. . . .. .. .. . . . .. .. .. .. .. .. .. .. . .. .. .. .. .. .. .. .. .. .. . . .. . .. . . . . .. . . . .. .. . . . . . . .. . . .. . 1--4c--+-----,-.,........,.----=,...-:-0-=--• 
5 Total revenue. Add lines 3 and 4c. (This must equal Form 990, Part I, line 12.) . ... ...... ... ... ... . .. . .. . .. . .. . .. ... . .. ... ... ..... 5 114 , 3 2 6 . 

I Part.XII I Reconciliation of Expenses per Audited Financial Statements With Expenses per Return. 
Complete if the organization answered "Yes" on Form 990, Part IV, line 12a. 

1 Total expenses and losses per audited financial statements ........................................................................... . 243,513. 
2 Amounts included on line 1 but not on Form 990, Part IX, line 25: 

a Donated services and use of facilities ................................................................. . 2a 

b Prior year adjustments 2b 

c Other losses ................. . 2c 

d Other (Describe in Part XIII.) 2d 4,907. .· 

e Add lines 2a through 2d ............................................................................................................................... . 2e 4,907. 
3 Subtract line 2e from line 1 3 238,606. 
4 Amounts included on Form 990, Part IX, line 25, but not on line 1: 

a Investment expenses not included on Form 990, Part VIII, line ?b 

b Other (Describe in Part XIII.) ........................ . 
c Add lines 4a and 4b 

.. I 4a I 
4b 

4c 0 • 
5 Total exoenses. Add lines 3 and 4c. (This must equal Form 990, Part I, line 18.) ............................................. .. 5 238,606. 

I Part XIIII Supplemental Information. 
Provide the descriptions required for Part II, lines 3, 5, and 9; Part Ill, lines 1 a and 4; Part IV, lines 1 band 2b; Part V, line 4; Part X, line 2; Part XI, 

lines 2d and 4b; and Part XII, lines 2d and 4b. Also complete this part to provide any additional information. 

PART III, LINE lA: 

THE ORGANIZATION, AS PART OF ITS MISSION, OVERSEES, MANAGES AND MAINTAINS 

CERTAIN HISTORIC BUILDINGS, LAND AND ARTIFACTS. THESE ITEMS ARE NOT UNDER 

THE OWNERSHIP OF THE ORGANIZATION AND ACCORDINGLY ARE NOT REPORTED AS 

ASSETS OF THE ORGANIZATION ON ITS FINANCIAL STATEMENTS. 

PART V, LINE 4: 

ENDOWMENT FUNDS ARE PRIMARILY USED TO PROVIDE ADDITIONAL FUNDING FOR 

PROGRAM AND OPERATING COSTS. 

PART X, LINE 2: 

BLACKACRE IS EXEMPT FROM FEDERAL, KENTUCKY AND LOCAL INCOME TAXES AS A 
632054 08-29-16 
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Schedule D Form 990 2016 BLACKACRE CONSERVANCY , INC •  Pa e 5 

Part XIII Supplemental Information (continued) 

NOT-FOR-PROFIT ORGANIZATION AS DESCRIBED UNDER INTERNAL REVENUE CODE 

SECTION 501(C)(3). BLACKACRE FILES INFORMATIONAL TAX RETURNS WITH THE 

U.S. FEDERAL JURISDICTION AND WITH THE KENTUCKY OFFICE OF THE ATTORNEY 

GENERAL. HOWEVER, INCOME FROM CERTAIN ACTIVITIES NOT DIRECTLY RELATED TO 

BLACKACRE'S TAX EXEMPT PURPOSE MAY BE SUBJECT TO TAXATION AS UNRELATED 

BUSINESS INCOME. 

AS OF DECEMBER 31, 2016 AND 2015, BLACKACRE DID NOT HAVE ANY ACCRUED 

INTEREST OR PENALTIES RELATED TO INCOME TAX LIABILITIES, AND NO INTEREST 

OR PENALTIES HAVE BEEN CHARGED TO OPERATIONS FOR THE YEARS THEN ENDED. 

PART XI, LINE 2D - OTHER ADJUSTMENTS: 

SPECIAL EVENTS EXPENSE 4,907. 

PART XII, LINE 2D - OTHER ADJUSTMENTS: 

SPECIAL EVENTS EXPENSE 4,907. 

Schedule D (Form 990) 2016 
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SCHEDULE 0 
(Form 990 or 990-EZ) 

Supplemental Information to Form 990 or 990-EZ 
Complete to provide information for responses to specific questions on 

Form 990 or 990-EZ or to provide any additional information. 

0MB No 1545-0047 

2016 
Department of the Treasury 
Internal Revenue Service 

• Attach to Form 990 or 990-EZ. Open to Public 
Information about Schedule O Form 990 or 990-EZ and its instructions is at www.irs. ov/form990. Inspection 

Name of the organization Employer identification number 
BLACKACRE CONSERVANCY, INC.  

FORM 990, PART I, LINE 1, DESCRIPTION OF ORGANIZATION MISSION: 

SIGNIFICANCE AS AN ENVIRONMENTAL EDUCATION CENTER FOR THE COMMUNITY AT 

LARGE AS WELL AS THE JEFFERSON COUNTY, KENTUCKY PUBLIC SCHOOLS. 

FORM 990, PART VI, SECTION A, LINE 8A: 

DUE TO CHANGES WITHIN THE BOARD OF DIRECTORS AND DIFFICULTIES WITH 

ATTENDANCE, MINUTES WERE NOT KEPT DURING THE YEAR FOR ALL BOARD MEETINGS. 

FORM 990, PART VI, SECTION A, LINE 8B: 

DUE TO CHANGES WITHIN THE BOARD OF DIRECTORS AND DIFFICULTIES WITH 

ATTENDANCE, THE FINANCE COMMITTEE DID NOT MEET ON A REGULAR BASIS NOR WERE 

MINUTES KEPT DURING THE YEAR FOR FINANCE COMMITTEE MEETINGS. 

FORM 990, PART VI, SECTION B, LINE 11B: 

THE AUDIT FIRM PREPARES THE FORM 990 WITH THE GUIDANCE AND ASSISTANCE OF 

MANAGEMENT AND THE EXECUTIVE DIRECTOR. THE EXECUTIVE DIRECTOR PROVIDES THE 

SIGNIFICANT NARRATIVE EXPLANATIONS AND DISCLOSURES AND CAREFULLY REVIEWS 

ALL OTHER REPORTED ITEMS OF FINANCIAL OPERATIONS AND ALL OTHER DISCLOSURES 

INCLUDED IN THE FORM 990. THE FORM 990 IS DISCUSSED WITH THE BOARD AND 

COPIES ARE AVAILABLE TO THE BOARD FOR THEIR REVIEW IF REQUESTED. 

FORM 990, PART VI, SECTION B, LINE 15A: 

COMPENSATION OF THE EXECUTIVE DIRECTOR IS DETERMINED BY THE BOARD OF 

DIRECTORS. THE FINANCE COMMITTEE ASSISTS WITH THE DETERMINATION OF THE 

SALARY RANGE. COMPENSATION OF OTHER KEY STAFF IS DETERMINED BY THE 

EXECUTIVE DIRECTOR, FINANCE COMMITTEE AND APPROVED BY THE BOARD OF 
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. 
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Schedule O Form 990 or 990-E 2016 Pa e2 
Name of the organization Employer identification number 

BLACKACRE CONSERVANCY, INC.  

DIRECTORS. 

FORM 990, PART VI, SECTION C, LINE 19: 

BLACKACRE CONSERVANCY, INC. PREPARES AN ANNUAL REPORT WHICH INCLUDES 

FINANCIAL STATEMENTS. THIS IS AVAILABLE TO THE PUBLIC. INFORMATION ON WHO 

MAKES GOVERNING DOCUMENTS AND HOW THE CONFLICT OF INTEREST POLICY IS 

ESTABLISHED IS IN THE BY-LAWS OF THE BLACKACRE CONSERVANCY, INC. THIS 

INFORMATION IS AVAILABLE TO THE PUBLIC UPON REQUEST. 

FORM 990, PART XI, LINE 2C, 

THE EXECUTIVE DIRECTOR HAS PRIMARY RESPONSIBILITY FOR THE OVERSIGHT OF 

THE AUDIT AND TAX PREPARATION PROCESS WITH THE AUDIT FIRM AND REPORTS 

TO THE BOARD. UPON COMPLETION OF THE AUDIT, THE AUDIT FIRM PRESENTS 

THE AUDIT REPORT TO THE ENTIRE BOARD FOR CONSIDERATION, REVIEW AND 

APPROVAL. 

THE BOARD DECIDES ON THE PROCESS FOR THE SELECTION OF THE AUDIT FIRM. 

THIS PROCESS GENERALLY INCLUDES REQUESTING PROPOSALS FROM SELECTED 

AUDIT FIRMS, MEETING AND INTERVIEWING WITH THOSE FIRMS WHO HAVE 

PROVIDED PROPOSALS, AND SELECTING THE FIRM TO PROVIDE THE REQUESTED 

AUDIT AND TAX PREPARATION SERVICES. THIS INTERVIEW AND SELECTION 

PROCESS IS MANAGED AND COORDINATED BY THE EXECUTIVE DIRECTOR. 

632212 08-25-16 
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Form 8868 
(Rev. January 2017) 

Application for Automatic Extension of Time To File a 
Exempt Organization Return 0MB No. 1545-1709 • File a separate application for each return. 

Department of the Treasury 
Internal Revenue Service • Information about Form 8868 and its instructions is at www.irs.gov/form8868 . 

Electronic filing (e-file). You can electronically file Form 8868 to request a 6-month automatic extension of time to file any of the 

forms listed below with the exception of Form 8870, Information Return for Transfers Associated With Certain Personal Benefit 

Contracts, for which an extension request must be sent to the IRS in paper format (see instructions). For more details on the electronic 

filing of this form, visit www.irs.gov/efile, click on Charities & Non-Profits, and click on e-fi/e for Charities and Non-Profits. 

Automatic 6-Month Extension of Time. Only submit original (no copies needed). 
All corporations required to file an income tax return other than Form 990-T (including 1120-C filers), partnerships, REMICs, and trusts 

must use Form 7004 to request an extension of time to file income tax returns. 

Enter filer's identifying number 

Type or Name of exempt organization or other filer, see instructions. Employer identification number (EIN) or 

print 
BLACKACRE CONSERVANCY, INC.  

File by the 
Number, street, and room or suite no. If a P.O. box, see instructions. Social security number (SSN) due date for 

filing your 3200 TUCKER STATION ROAD 
return. See 
instructions. City, town or post office, state, and ZIP code. For a foreign address, see instructions. 

LOUISVILLE, KY 40299 
Enter the Return Code for the return that this application is for (file a separate application for each return) ·············-················· 

___________________ IO 111 
Application Return Application Return 

Is For Code Is For Code 

Form 990 or Form 990-EZ 01 Form 990-T (corooration) 07 

Form 990-BL 02 Form 1041-A 08 

Form 4720 (individual) 03 Form 4720 (other than individual) 09 

Form 990-PF 04 Form 5227 10 

Form 990-T (sec. 401 (al or 408/al trust) 05 Form 6069 11 

Form 990-T (trust other than above) 06 Form 8870 12 
BLACKACRE CONSERVANCY, INC. 

• Thebooksareinthecareof • 3200 TUCKER STATION ROAD - LOUISVILLE, KY 40299 
Telephone No.• 5 0 2 - 2 6 6 - 9 8 0 2 Fax No. • 

• If the organization does not have an office or place of business in the United States, check this box ________________________________________________ • D 
• If this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) ____ . If this is for the whole group, check this 

box • D . If it is for part of the group, check this box • D and attach a list with the names and EINs of all members the extension is for. 

1 I request an automatic 6-month extension of time until NOVEMBER 15 , 201 7 , to file the exempt organization return 

for the organization named above. The extension is for the organization's return for: 

• [X] calendar year 2 0 16 or • D tax year beginning ____________ , and ending 
2 If the tax year entered in line 1 is for less than 12 months, check reason: ,.....LJ--,--1n-i-tia-l-re_t_u_rn--•,---,-F-in_a_l _re-t-ur-n 

• ch . d anqe in accountInq peno 

3a If this application is for Forms 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any 

nonrefundable credits. See instructions. 3a $ 
b If this application is for Forms 990-PF, 990-T, 4720, or 6069, enter any refundable credits and 

estimated tax payments made. Include any prior year overpayment allowed as a credit. 3b $ 
C Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required, 

bv usina EFTPS (Electronic Federal Tax Pavment Svsteml. See instructions. 3c $ 

0. 

0. 

o. 
Caution: If you are going to make an electronic funds withdrawal (direct debit) with this Form 8868, see Form 8453-EO and Form 8879-EO for payment 
instructions. 

LHA For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev. 1-2017) 
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To the Board of Directors 
Blackacre Conservancy, Inc. 
Louisville, Kentucky 

CERTIFIED PUBLIC ACCOUNTANTS 

Independent Auditors' Report 

We have audited the accompanying financial statements ofBlackacre Conservancy, Inc. (a not-for
profit organization), which comprise the statements of assets, liabilities, and net assets - modified 
cash basis as of December 31, 2016 and 2015, and the related statements ofrevenues, expenses and 
changes in net assets - modified cash basis, and statements of cash flows - modified cash basis, for 
the years then ended, and the related notes to the financial statements. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with the modified cash basis of accounting as described in Note 1; this includes 
determining that the modified cash basis of accounting is an acceptable basis for the preparation of 
the financial statements in the circumstances. Management is also responsible for the design, 
implementation, and maintenance of internal control relevant to the preparation and fair presentation 
of financial statements that are free from material misstatement, whether due to fraud or error. 

Auditors' Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audits. We 
conducted our audits in accordance with auditing standards generally accepted in the United States of 
America. Those standards require that we plan and perform the audits to obtain reasonable assurance 
about whether the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures 
in the financial statements. The procedures selected depend on the auditors' judgment, including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud or 
error. In making those risk assessments, the auditor considers internal control relevant to the entity's 
preparation and fair presentation of the financial statements in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the entity's internal control. Accordingly, we express no such opinion. An audit 
also includes evaluating the appropriateness of accounting policies used and the reasonableness of 
significant accounting estimates made by management, as well as evaluating the overall presentation 
of the financial statements. 
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion. 

Opinion 

In our opinion, the financial statements referred to above present fairly, in all material respects, the 
assets, liabilities, and net assets of Blackacre Conservancy, Inc. as of December 31, 2016 and 2015, 
and its revenues, expenses and changes in net assets for the years then ended in accordance with the 
modified cash basis of accounting as described in Note 1. 

Basis of Accounting 

We draw attention to Note 1 of the financial statements, which describes the basis of accounting. 
The financial statements are prepared on the modified cash basis of accounting, which is a basis of 
accounting other than accounting principles generally accepted in the United States of America. Our 
opinion is not modified with respect to this matter. 

Louisville, Kentucky 
July 28, 2017 
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BLACKACRE CONSERVANCY, INC. 

STATEMENTS OF ASSETS, LIABILITIES AND 
NET ASSETS - MODIFIED CASH BASIS 

December 31, 2016 and 2015 

Assets 2016 

Current Assets 
Cash $ 165,665 

Property and Equipment 
Land 2,583,591 
Furniture and equipment 48,955 

2,632,546 
Less accumulated depreciation 39,842 

2,592,704 

Other Assets 
Cash - Emmy Smith Fund 48,698 

Investments 1,805,026 
1,853,724 

Total assets $ 4,612,093 

Liabilities and Net Assets 

Current Liabilities 
Payroll taxes payable $ 1,535 

Net Assets 
Unrestricted 3,545,237 

Temporarily restricted 211,137 

Permanently restricted 854,184 

Total net assets 4,610,558 

Total liabilities and net assets $ 4,612,093 

See Notes to Financial Statements. 
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2015 

$ 284,483 

2,583,591 
47,955 

2,631,546 
36,832 

2,594,714 

48,683 
1,726,251 
1,774,934 

$ 4,654,131 

$ 3,412 

3,568,620 
227,915 
854,184 

4,650,719 

$4,654,131 



BLACKACRE CONSERVANCY, INC. 

STATEMENTS OF REVENUES, EXPENSES AND 
CHANGES IN NET ASSETS - MODIFIED CASH BASIS 

Years Ended December 31, 2016 and 2015 

Revenues 
Membership dues 
Rent income 
Contributions 
Public access events 
Special events 
Investment income 

Net assets released from restrictions 

Total revenues 

Expenses 
Salaries and wages 
Public access events 
Professional fees 
Repairs and maintenance 
Bank management fees 
Insurance 
Office expense 
Marketing 
Payroll taxes 
Utilities 
Special events 
Miscellaneous 
Depreciation 
Newsletter 
Environmental education 
Membership expense 
Professional development 

Total expenses 

2016 

Unrestricted Restricted 

$ 11,612 $ 

48,298 
16,195 $ 28,731 
4,796 
1,373 

50,175 42,172 

132,449 
87,681 

220,130 

91,299 
44,243 
20,501 
17,355 
15,139 
10,137 
8,641 
7,776 
7,193 
5,494 
4,907 
3,748 
3,010 
2,096 
1,339 

635 

243,513 

70,903 
(87,681) 

(16,778) 

Total 

11,612 
48,298 
44,926 
4,796 
1,373 

92,347 

203,352 

203,352 

91,299 
44,243 
20,501 
17,355 
15,139 
10,137 
8,641 
7,776 
7,193 
5,494 
4,907 
3,748 
3,010 
2,096 
1,339 

635 

243,513 

Net (decrease) increase in total net assets 

Net assets at beginning of year 

(23,383) (16,778) (40,161) 

3,568,620 1,082,099 4,650,719 

Net assets at end of year $ 3,545,237 $ 1,065,321 $ 4,610,558 

See Notes to Financial Statements. 
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2015 

Unrestricted Restricted Total 

$ 7,771 $ 7,771 
33,934 33,934 
33,234 $ 65,774 99,008 

8,382 8,382 
7,279 7,279 

11,654 17 11,671 

102,254 65,791 168,045 
37,366 (37,366) 

139,620 28,425 168,045 

96,475 96,475 
11,046 11,046 
21,835 21,835 
22,179 22,179 
14,528 14,528 
6,378 6,378 

6,957 6,957 
9,104 9,104 

7,427 7,427 

6,777 6,777 
20,545 20,545 

707 707 

2,980 2,980 

5,148 5,148 
2,033 2,033 

515 515 
38 38 

234,672 234,672 

(95,052) 28,425 (66,627) 

3,663,672 1,053,674 4,717,346 

$ 3,568,620 $ 1,082,099 $ 4,650,719 



BLACKACRE CONSERVANCY, INC. 

STATEMENTS OF CASH FLOWS - MODIFIED CASH BASIS 
Years Ended December 31, 2016 and 2015 

2016 

Cash Flows from Operating Activities 
Net decrease in total net assets $ (40,161) 

Adjustments to reconcile net decrease in total net 
assets to net cash used in operating activities: 

Depreciation 3,010 

Realized loss (gain) on investments 30,926 

Unrealized (gain) loss on investments (84,119) 

Change in payroll taxes payable (1,877) 

Net cash used in operating activities (92,221) 

Cash Flows from Investing Activities 
Purchase of investments (432,842) 

Proceeds from sale/redemption of investments 407,260 

(Increase) decrease in Emmy Smith Fund (15) 

Capital expenditures for property and equipment (1,000) 

Net cash (used in) provided by investing activities (26,597) 

Net (decrease) increase in cash (118,818) 

Cash at beginning of year 284,483 

Cash at end of year $ 165,665 

See Notes to Financial Statements. 
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2015 

$ (66,627) 

2,980 
(30,266) 
74,619 

(391) 

(19,685) 

(487,695) 
512,961 

8,983 

(4,105) 

30,144 

10,459 

274,024 

$ 284,483 



Note 1. 

BLACKACRE CONSERVANCY, INC. 

NOTES TO FINANCIAL STATEMENTS 

Nature of Activities and Summary of Significant Accounting Policies 

Nature of activities: 

Blackacre Conservancy, Inc. (Blackacre) was created to raise and dispense funds for 
the maintenance and day-to-day operations ofBlackacre State Nature Preserve and 
Historic Homestead with special emphasis on the historic buildings. Blackacre State 
Nature Preserve and Historic Homestead is located in eastern Jefferson County, 
Kentucky. Blackacre supports the nature preserve for its historical significance and 
as an environmental education center for the community at large as well as the 
Jefferson County Public Schools. Blackacre's programs include environmental 
education for non-J CPS schools; community programs on nature; Kentucky pioneer 
life; Blackacre history; and other events related to Blackacre's mission, all of which 
are funded by contributions and grants, fundraising revenue from special events, and 
investment revenue on the permanently restricted endowment fund. Blackacre also 
rents certain home sites on the preserve as residential properties, and rents certain of 
the other facilities on the preserve for weddings, receptions and other special events 
as an additional means of financial support. 

Summary of significant accounting policies: 

This summary of significant accounting policies ofBlackacre is presented to assist in 
understanding Blackacre's financial statements. The financial statements are 
representations ofBlackacre's management who is responsible for the integrity and 
objectivity of the financial statements. These accounting policies conform to the 
modified cash basis of accounting as described herein and have been consistently 
applied in the preparation of the financial statements. 

Basis of presentation: 

The financial statements have been prepared on the modified cash basis of 
accounting, which is a comprehensive basis of accounting other than accounting 
principles generally accepted in the United States of America. Under this basis, 
certain revenues and the related assets are recognized when received rather than 
when earned and certain expenses are recognized when paid rather than when the 
obligations are incurred. Consequently, Blackacre has not recognized pledges 
receivable from donors, accounts receivable from member dues, accounts payable 
to vendors, and their related effects on the change in net assets in the 
accompanying financial statements. 
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NOTES TO FINANCIAL STATEMENTS 

Blackacre has generally adopted the financial statement display provisions 
applicable to not-for-profit organizations which consist primarily of recording 
contributions received as unrestricted, temporarily restricted, or permanently 
restricted depending on the existence and/or nature of any donor restrictions. 
Blackacre also reports investments at fair value and records donations other than 
cash at their fair value. 

Functional classification: 

Total expenses reported on the statements of revenues, expenses and changes in 
net assets - modified cash basis are as follows: 

Program services 
Management and general 
Fund-raising 

Income taxes: 

$171,028 
56,899 
15,586 

$243,513 

$145,948 
57,336 
31,388 

$234,672 

Blackacre is exempt from federal, Kentucky and local income taxes as a not-for
profit organization as described under Internal Revenue Code Section 50l(c)(3). 
Blackacre files informational tax returns with the U.S. federal jurisdiction and 
with the Kentucky Office of the Attorney General. However, income from 
certain activities not directly related to Blackacre's tax exempt purpose may be 
subject to taxation as unrelated business income. Management does not believe 
that Blackacre has unrelated business income for the years ended December 31, 
2016 and 2015. 

As of December 31, 2016 and 2015, Blackacre did not have any accrued interest 
or penalties related to income tax liabilities, and no interest or penalties have 
been charged to operations for the years then ended. 

Investments: 

Investments are recorded at fair value. Fair value is the price that would be 
received to sell an asset or paid to transfer a liability in an orderly transaction 
between market participants at the measurement date. See Note 3 for discussion 
of fair value measurements. 
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Note 2. 

NOTES TO FINANCIAL STATEMENTS 

Subsequent events: 

Subsequent events have been evaluated through July 28, 2017, which is the date 
the financial statements were available to be issued. 

Investments 

Investments are held and managed by Stock Yards Bank & Trust Company under an 
investment objectives and guidelines agreement. 

Cost and market value of investments as of December 31, 2016 and 2015 are as follows: 

Cash and cash equivalents 
Common stocks 
Mutual funds 
Corporate bonds 

Total investments 

Cash and cash equivalents 
Common stocks 
Mutual funds 
Corporate bonds 

Total investments 
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$ 65,833 
510,551 
880,288 
139,473 

$1,596.145 

$ 59,259 
522,642 
880,272 
139,316 

$1,601.489 

2016 
Market Net Unrealized 
Value Gain (Loss) 

$ 65,833 
698,142 $187,591 
900,699 20,411 
140,352 879 

$1,805.026 $208,881 

2015 
Market Net Unrealized 
Value Gain (Loss) 

$ 59,259 
688,076 $165,434 
839,245 (41,027) 
139,671 355 

$1/126,251 $124,162 



Note 3. 

NOTES TO FINANCIAL STATEMENTS 

Fair Value Measurement 

The framework for measuring fair value provides a fair value hierarchy that prioritizes 
the inputs to valuation techniques used to measure fair value. The hierarchy gives the 
highest priority to unadjusted quoted prices in active markets for identical assets or 
liabilities (Level 1) and the lowest priority to unobservable inputs (Level 3). The three 
levels of the fair value hierarchy are described as follows: 

Level 1 - Inputs to the valuation methodology are unadjusted quoted market 
prices for identical assets or liabilities in active markets that Blackacre 
has the ability to access. 

Level 2 - Inputs to the valuation methodology include quoted prices for similar 
assets or liabilities in active or inactive markets; inputs other than 
quoted prices that are observable for the asset or liability; inputs that 
are derived principally from or corroborated by observable market 
data by correlation or other means. If the asset or liability has a 
specified ( contractual) term, the Level 2 input must be observable for 
substantially the full term of the asset or liability. 

Level 3 - Inputs to the valuation methodology are unobservable and significant 
to the fair value measurement. 

The asset or liability's fair value measurement level within the fair value hierarchy is 
based on the lowest level of any input that is significant to the fair value measurement. 
Valuation techniques maximize the use of observable inputs and minimize the use of 
unobservable inputs. 

All assets have been valued using a market approach. Following is a description of the 
valuation methodologies used for assets measured at fair value. There have been no 
changes in methodologies used at December 31, 2016 and 2015. 

Cash equivalent funds -valued at face value of the account at year end. 

Common stocks -valued at the closing price reported on the active market in 
which the individual securities are traded. 

Mutual funds -valued at the net asset value of shares held by Blackacre at year 
end. 

Corporate bonds - valued based on quoted prices for similar assets from 
observable pricing sources. 
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NOTES TO FINANCIAL STATEMENTS 

The preceding methods described may produce a fair value calculation that may not be 
indicative of net realizable value or reflective of future fair values. Furthermore, 
although Blackacre believes its valuation methods are appropriate and consistent with 
other market participants, the use of different methodologies or assumptions to 
determine the fair value of certain financial instruments could result in a different fair 
value measurement at the reporting date. 

The following table sets forth by level, within the fair value hierarchy, Blackacre's assets 
at fair value as of December 31, 2016 and 2015: 

December 31, 2016 
Level I Level 2 Total 

Cash and cash equivalents $ 65,833 $ 65,833 
Common stocks: 

Energy 49,775 49,775 
Basic materials 14,414 14,414 
Industrials 32,326 32,326 
Consumer discretionary 91,966 91,966 
Consumer staples 67,110 67,110 
Financials 125,290 125,290 
Technology 151,010 151,010 
Healthcare 100,319 100,319 
Telecommunications 18,118 18,118 
Utilities 15,485 15,485 
Real Estate 32,329 32,329 

Mutual funds: 
Mid cap blend 60,027 60,027 
Mid cap value 60,483 60,483 
Small cap growth 66,782 66,782 
Small cap value 66,781 66,781 
International blend 93,062 93,062 
International growth 89,175 89,175 
International emerging markets 62,251 62,251 
International small cap 61,801 61,801 

Fixed income securities and funds: 
Corporate bonds $140,352 140,352 
Mutual funds: 

Core plus bond fund 183,733 183,733 
Total return service fund 52,370 52,370 
Total return bond fund 104,234 104,234 

Total assets at fair value $1,664,674 $140,352 $1,805,026 
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NOTES TO FINANCIAL STATEMENTS 

Cash and cash equivalents 
Common stocks: 

Energy 
Basic materials 
Industrials 
Consumer discretionary 
Consumer staples 
Financials 
Technology 
Healthcare 
Telecommunications 
Utilities 

Mutual funds: 
Mid cap blend 
Mid cap value 
Small cap growth 
Small cap value 
International growth 
International emerging markets 
International small cap 

Fixed income securities and funds: 
Corporate bonds 
Mutual funds: 

Core plus bond fund 
Total return bond funds 
High income fund 
Global bond fund 

Total assets at fair value 

12 

December 31, 2015 
Level I Level2 

$ 59,259 

32,504 
12,595 
46,836 
82,667. 
65,422 

105,609 
184,522 
123,425 

14,659 
19,837 

57,905 
39,402 
56,064 
53,338 

158,703 
58,372 
62,202 

$139,671 

137,590 
156,031 
28,513 
31,125 

$1,586,580 $139,671 

Total 

$ 59,259 

32,504 
12,595 
46,836 
82,667 
65,422 

105,609 
184,522 
123,425 

14,659 
19,837 

57,905 
39,402 
56,064 
53,338 

158,703 
58,372 
62,202 

139,671 

137,590 
156,031 
28,513 
31.125 

$1,126,251 



Note 4. 

NOTES TO FINANCIAL STATEMENTS 

Endowment Funds 

Blackacre's endowment funds consist of investments held in Stock Yards Bank & Trust 
Company investment accounts (see Note 2). These investments include both Board 
designated funds and donor funds which are permanently restricted. As required by 
generally accepted accounting principles, net assets associated with endowment funds, 
including funds designated by the Board of Directors to function as endowments, are 
classified and reported based on the existence or absence of donor-imposed restrictions. 
The endowment net asset composition for type of fund as of December 31, 2016 and 
2015 is as follows: 

Unrestricted 

Donor-restricted endowment funds 
Board-designated endowment funds $950,842 

$950.842 

Unrestricted 

Donor-restricted endowment funds 
Board-designated endowment funds $872,067 

$872.067 

2016 
Permanently 
Restricted 

$854,184 

$854,184 

2015 
Permanently 

Restricted 

$854,184 

$854,184 

$ 854,184 
950,842 

$1.805.026 

$ 854,184 
872,067 

$1,726,251 

Changes in endowment net assets for the years ended December 31, 2016 and 2015 are 
as follows: 

Endowment net assets, beginning of year 
Investment return: 

Interest and dividends 
Unrealized gains 
Realized loss 

Trustee fees 

Endowment net assets, end of year 
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Unrestricted 

$872,067 

38,248 
84,119 

(30,926) 
(12,666) 

$950,842 

2016 
Permanently 

Restricted 

$854,184 

$854,184 

$1,726,251 

38,248 
84,119 

(30,926) 
(12,666) 

$1.805.026 



NOTES TO FINANCIAL STATEMENTS 

Endowment net assets, beginning of year 
Investment return: 

Interest and dividends 
Unrealized losses 
Realized gains 

Net transfers to operations 
Trustee fees 

Endowment net assets, end of year 

Interpretation of relevant law: 

Unrestricted 

$941,686 

55,331 
(74,619) 
30,266 

(67,485) 
(13,112) 

$872,067 

2015 
Permanently 
Restricted 

$854,184 

$854,184 

$1,795,870 

55,331 
(74,619) 
30,266 

(67,485) 
(13,112) 

$1,726.251 

Blackacre has interpreted the Kentucky Uniform Prudent Management oflnstitutional 
Funds Act (UPMIF A) as requiring the preservation of the fair value of the original gift 
as of the gift date of the donor-restricted endowment funds absent explicit donor 
stipulations to the contrary. As a result of this interpretation, Blackacre classifies as 
permanently restricted assets (a) the original value of gifts donated to the permanent 
endowment, (b) the original value of subsequent gifts to the permanent endowment, and 
( c) accumulation to the permanent endowment made in accordance with the direction of 
the applicable donor gift instrument at the time the accumulation is added to the fund. 
The remaining portion of any donor-restricted endowment fund that is not classified in 
permanently restricted net assets is classified as temporarily restricted net assets until 
those amounts are appropriated for expenditure by Blackacre in a manner consistent 
with the standard of prudence prescribed by UPMIF A. In accordance with UPMIF A, 
Blackacre considers the following factors in making a determination to appropriate or 
accumulate donor-restricted endowment funds: (1) the duration and preservation of the 
various funds, (2) the purposes of the donor-restricted endowment funds, (3) general 
economic conditions, ( 4) the possible effect of inflation and deflation, (5) the expected 
total return from income and the appreciation of investments, (6) other resources of 
Blackacre, and (7) Blackacre's investment policies. 
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NOTES TO FINANCIAL STATEMENTS 

Return objectives and risk parameters: 

Blackacre has adopted investment and spending policies for endowment assets that 
attempt to provide a predictable stream of funding to programs supported by its 
endowment while seeking to maintain the purchasing power of the endowment assets. 
Endowment assets include those assets of donor-restricted funds that Blackacre must 
hold in perpetuity or for a donor-specified period as well as board-designated funds. 
Under its Summary of Investment Objectives and Guidelines policy adopted in 2008, the 
endowment assets are invested in a manner that is intended to preserve principal in 
terms of its purchasing power to serve Blackacre's needs over the long term; produce 
sufficient income to meet those needs; and provide long-term growth in assets and be 
fairly balanced by the need for reasonable income and investment risk. These objectives 
shall be met through a balanced strategy of fixed income, equities, and cash investments 
with a focus on total return in a risk-averse manner. It is intended that the investment 
manager achieve performance objectives over a seven year period. 

Strategies employed for achieving objectives: 

To satisfy its long-term rate-of-return objectives, Blackacre relies on a total return 
strategy in which investment returns are achieved both through capital appreciation 
(realized and unrealized) and current yield (interest and dividends). Blackacre targets a 
diversified asset allocation. 

Spending policy and how the investment objectives relate to spending policy: 

Blackacre has a policy making quarterly income distributions deemed necessary to 
support their mission. In establishing this policy, Blackacre considered the long-term 
expected return on its endowment. Income distributions are determined by a total return 
system. The amounts distributed are based on a twelve quarter moving average of the 
market value of the total fund, multiplied by an amount not to exceed 4%. This policy is 
consistent with the Blackacre's objective to maintain the purchasing power of the 
endowment assets held in perpetuity or for a specified term as well as to provide 
additional real growth through new gifts and investment return. 
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NOTES TO FINANCIAL STATEMENTS 

Note 5. Changes in Restricted Net Assets 

Changes in temporarily restricted net assets are as follows: 

Balance Investment Balance 
12/31/15 Contributions Released Income 12/31/16 

Visitor center $100,000 $100,000 
Emmy Smith Memorial FW1d 48,683 $ 15 48,698 
Environmental Education Center 4,574 4,574 
Gwynne projects 10,000 10,000 
Watershed conservation 5,000 5,000 
Pond restoration 1,250 1,250 
Salary supplement 10,000 $10,000 $(10,000) 10,000 
Various programs 3,467 5,481 (1,960) 6,988 
Repairs and maintenance 16,638 (10,868) 5,770 
Little Sprouts program 28,303 (9,446) 18,857 
Butterfly Garden 13,250 (13,250) 
Endowment earnings 13,250 (42,157) 42,157 

$227.915 $28.731 $(87.681) $42,172 $211,137 

Balance Investment Balance 
12/31/14 Contributions Released Income 12/31/15 

Visitor center $100,000 $100,000 
Emmy Smith Memorial Fund 57,666 $(9,000) $17 48,683 
Environmental Education Center 4,574 4,574 
Gwynne projects 10,000 10,000 
Watershed conservation 5,000 5,000 
Pond restoration 1,250 1,250 
Salary supplement 10,000 $10,000 (10,000) 10,000 
Various programs 11,000 (7,533) 3,467 
Repairs and maintenance 25,774 (9,136) 1,638 
Little Sprouts program 30,000 (1,697) 28,303 

$199,490 $65,774 $(37.366) $j__7 $227,915 

Permanently restricted net assets of $854,184 represent the initial endowment 
contributions received in 1985 of which the income from this endowment is to be used 
to fund operations ofBlackacre. 

16 



Note 6. 

Note 7. 

Note 8. 

NOTES TO FINANCIAL STATEMENTS 

Rental Income 

Blackacre leases a building to an individual who lives in the building as a primary 
residence. The lease is for a one year term and is renewable at the option of Blackacre. 
Blackacre also leases certain of the facilities to the general public for special events. 

Concentration of Credit Risk 

Blackacre maintains cash balances at several financial institutions located in Kentucky. 
Accounts at each institution are insured by the Federal Deposit Insurance Corporation up 
to $250,000. At December 31, 2016, there were no uninsured cash balances. 

Investment securities, in general, are exposed to various risks, such as interest rate, 
credit and overall market volatility. Due to the level of risk associated with certain 
investment securities, it is reasonably possible that changes in the value of the 
investment securities will occur in the near term and that such change could materially 
affect the financial condition of Blackacre. 

Agreements and Commitments 

In October 1996, Blackacre entered into an agreement with the Kentucky State Nature 
Preserves Commission and the Jefferson County Board of Education. This agreement 
stipulates various responsibilities to be undertaken by each of the parties to the 
agreement. Blackacre' s role is to maintain and manage Blackacre State Nature Preserve 
and Historic Homestead. The agreement was extended in 2012 for an additional term of 
ten years. 

17 



3/6/2018 Welcome to Fasttrack Organization Search 

BLACKACRE CONSERVANCY, INC. 

General Information 

Organization Number 

Name 

Profit or Non-Profit 

Company Type 

Status 

Standing 

State 

File Date 

Organization Date 

Last Annual Report 

Principal Office 

Registered Agent 

Current Officers 

President 

Treasurer 

Director 

Director 

Director 

0177969 

BLACKACRE CONSERVANCY, INC. 

N - Non-profit 

KCO - Kentucky Corporation 

A-Active 

G-Good 

KY 

5/16/1983 

5/16/1983 

1/12/2017 

3200 TUCKER STATION ROAD 
LOUISVILLE, KY 40299 

A. DALE JOSEY 
3200 TUCKER STATION ROAD 
LOUISVILLE, KY 40299 

STEVE KERRICK 

DOUG WEAVER 

Doug Weaver 

Steven D Kerrick 

KATE LINDSAY 

Individuals / Entities listed at time of formation 

Director 

Director 

Director 

Director 

Director 

lncorporator 

Images available online 

BRAINARD PALMER-BALL 

DURYEA MORTON 

ELIZABETH JONES 

DAVID WICKS 

JUDGE BOYCE MARTIN 

ELLEN M PEDLEY 

Documents filed with the Office of the Secretary of State on September 15, 2004 or thereafter are available as scanned 
images or PDF documents. Documents filed prior to September 15, 2004 will become available as the images are created. 

Annual ReRort 1/12/2017 1 page PDF 
Reinstatement Certificate of 3/21/2016 1 :41: 14 PM 2 pages PDF 
Existence 
Reinstatement 3/21/2016 1:40:03 PM 2 pages PDF 
Administrative Dissolution 9/12/2015 1 page PDF 
Annual ReRort 5/21/2014 1 page PDF 
Registered Agent 4/24/2013 10: 20: 18 1 page PDF 

https://app.sos.ky.gov/ftshow/(S(pkpp5n2uhnuu0cwbaynuw2az))/default.aspx?path=ftsearch&id=0177969&ct=09&cs=99998 1/3 



3/6/2018 Welcome to Fasttrack Organization Search 

name/.'.address changg AM 
Annual ReRort 4/24/2013 1 page PDF 

Annual ReRort 2/13/2012 1 page PDF 
Registered Agent 12/13/2011 2:49:43 1 page PDF 
name/.'.address changg PM 
Annual ReRort Amendment 2/11/2011 1 page PDF 

Annual ReRort 2/9/2011 1 page PDF 

Annual ReRort 3/9/2010 1 page PDF 
Registered Agent 10/15/2009 1 page tiff PDF 
name/.'.address changg 

Annual ReRort 10/13/2009 1 page PDF 

Annual ReRort 7/23/2008 1 page PDF 
Amendment 8/9/2007 1 page tiff PDF 
Annual ReRort 8/9/2007 1 page tiff PDF 
PrinciRal Office Address 

8/9/2007 1 page tiff PDF 
Changg 
Statement of Changg 8/9/2007 1 page tiff PDF 
Annual ReRort 3/23/2006 1 page tiff PDF 

Annual ReRort 5/24/2005 1 page tiff PDF 

Annual ReRort 9/23/2004 1 page tiff PDF 

Sixtv.: Dav.: Notice 1/24/2004 1 page tiff PDF 
Agent Resignation 10/24/2003 1 page tiff PDF 
Annual Report 7/22/2003 1 page tiff PDF 
Statement of Changg 4/24/2003 1 page tiff PDF 
Annual ReRort 6/4/2002 1 page tiff PDF 
Annual ReRort 5/30/2001 1 page tiff PDF 
Annual ReRort 6/8/2000 1 page tiff PDF 
Statement of Changg 6/11/1999 1 page tiff PDF 
Annual ReRort 5/25/1999 1 page tiff PDF 
Annual ReRort 5/13/1998 1 page tiff PDF 
Annual ReRort 7/1/1997 1 page tiff PDF 
Statement of Changg 8/2/1996 1 page tiff PDF 
Annual ReRort 7/1/1996 1 page tiff PDF 
Annual ReRort 7/1/1995 2 pages tiff PDF 
Annual ReRort 7/1/1994 1 page tiff PDF 
Annual ReRort 3/17/1993 1 page tiff PDF 
Annual ReRort 7/1/1992 1 page tiff PDF 
Annual ReRort 7/1/1991 1 page tiff PDF 

Annual ReRort 7/1/1990 2 pages tiff PDF 
Annual ReRort 7/1/1989 2 pages tiff PDF 
Articles of Incorporation 5/16/1983 13 pages tiff PDF 

Assumed Names 

Activity History 
Filing File Date Effective Date Org. Referenced 

Annual report 1/12/2017 1/12/2017 
3:44:21 PM 3:44:21 PM 

https://app.sos.ky.gov/ftshow/(S(pkpp5n2uhnuu0cwbaynuw2az))/default.aspx?path=ftsearch&id=0177969&ct=09&cs=99998 2/3 



3/6/2018 

Reinstatement 

Welcome to Fasttrack Organization Search 

Admin Dis. A. report not in 

Annual report 

Annual report 

3/21/2016 
1:41:11 PM 

9/12/2015 
5/21/2014 
11:17:52 AM 

4/24/2013 
10:49:33 AM 

. 4/24/2013 
Registered agent address change l0: 20 : 18 AM 

Annual report 2/13/2012 
1:41:12PM 

Registered agent address change ~~~!~~~0/J 

Amendment to annual report 

Annual report 

Annual report 

2/11/2011 
10:46:51 AM 

2/9/2011 
2:37:59 PM 

3/9/2010 
2:20:08 PM 

Registered agent address change ~~,~~~~oii 

Annual report 

Annual report 

Amendment - Change name 

Microfilmed Images 

10/13/2009 
1:57:21 PM 

7/23/2008 
3:26: 12 PM 

8/9/2007 
3:14:52 PM 

3/21/2016 

9/12/2015 
5/21/2014 
11: 17:52 AM 

4/24/2013 
10:49:33 AM 

4/24/2013 
10:20:18 AM 

2/13/2012 
1:41:12PM 

12/13/2011 
2:49:43 PM 

2/11/2011 
10:46:51 AM 

2/9/2011 
2:37:59 PM 

3/9/2010 
2:20:08 PM 

10/15/2009 

10/13/2009 
1:57:21 PM 

7/23/2008 
3:26:12 PM 

8/9/2007 
BLACKACRE 
FOUNDATION, INC. 

Microfilm images are not available online. They can be ordered by faxing a Reguest For Cori,iorate 
Documents to the Corporate Records Branch at 502-564-5687. 

Annual Report 5/20/2005 1 page 

https://app .sos .ky.gov/flshow/(S(pkpp5n2uhnu u0cwbaynuw2az) )/default.aspx?path=ftsearch&id=0 177969&ct=09&cs=99998 3/3 




