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Landbank Authority 
Staff Report  
June 13, 2018 

 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
Request 
 
Sponsor 4 Success, Inc. requests to purchase unimproved lots located 2130 Cedar Street and 2131 Eddy Street 
under the Real Estate Disposition Programs known as the “Flex Rate Policy for New Construction” and 
“Adjacent Side Yard Policy” to construct a four (4) unit multi-family project.  Both properties were recently 
acquired by the Landbank through a Metro Surplus Resolution and have been in the inventory for one (1) 
month. 
 

 

Landbank Res: Resolution 31, Series 2018 
Request: Real Estate Dispositions 
Project Name: N/A 
Location: 2130 Cedar Street and 2131 Eddy Street 
Neighborhood: Russell 
Owner: Louisville and Jefferson County Landbank 

Authority, Inc. 
Applicant:  Sponsor 4 Success, Inc. 
Project Area/Size: See Property Summary 
PVA Value:  See Property Summary 
Sale Price:  See Property Summary 
Council District: 4 – Barbara Sexton Smith 
Case Manager: Joshua Watkins, Real Estate Coordinator 
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Case Summary / Background / Site Context 
 
In December, 2016, Sponsor 4 Success West End, LLC (also known as Sponsor 4 Success, Inc.) received 
approval to purchase the property at 2128 Cedar Street to develop a multi-family dwelling.  The Applicant also 
requested to purchase the properties at 2130 Cedar and 2131 Eddy Street as they were adjacent sites that would 
expand the development’s footprint.  Since both sites were not under the Landbank’s ownership, staff agreed to 
pursue a surplus resolution and transfer the properties to the Landbank Authority.  Staff also agreed to allow the 
Applicant to purchase one of the properties at market rate and the other at a side yard price; as the previous side 
yard policy allowed for purchases in this manner. 
 
Sponsor 4 Success, Inc. is a newly formed company with a focus on real estate development in Louisville’s 
West End.  The group is requesting a flex rate transaction to purchase 2130 Cedar Street and 2131 Eddy Street 
to construct four, two (2) bedroom, one (1) bathroom apartments, with an estimated, minimum development 
cost of $207,000.  The group has provided renderings of the proposed project and is generating funding through 
private equity partnerships. 
 
The subject properties are located South of Cedar Street, East of 22nd Street, and sit North of Eddy Street.  They 
are zoned R6 in the Traditional Neighborhood Form District and are surrounded by mixed housing. 
 
Staff Conclusions / Proposed Conditions of Approval 
 
It is the staff’s recommendation that the Board honor the previous agreement and approve the disposition of 
2130 Cedar Street and 2131 Eddy Street to Sponsor 4 Success, Inc. contingent on the following conditions: 
 

1. The Applicant agrees to purchase the properties at the prices indicated in this report. 
2. The Applicant agrees to utilize the properties for the construction of a multi-family dwelling or 

return the properties to the Landbank Authority. 
3. The Applicant agrees to pull all appropriate permits and receive all necessary approvals as 

required by local codes and ordinances for the construction of the multi-family dwelling. 
 
The Applicant agrees to the above terms and conditions by signing below: 
 
 
__________________________________   ________________________________ 
Applicant Name(s) (written or typed)    Applicant Name(s) (written or typed) 
 
 
__________________________________   ________________________________ 
Applicant Signature(s)     Applicant Signature(s) 
 
__________________________________   ________________________________ 
Date        Date 
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Attached Documents / Information 
 

1. Property Summary 5.  LOJIC Map (Parcel View) 
2. Application to Purchase 6.  Site Photos 
3. PVA Data Sheets 7.  Layouts and Renderings 
4. Land Development Reports 8.  Project Budget 

 

Notification 
 
The Applicant was notified on June 11, 2018 that their presence at the June 13, 2018 meeting was requested.  
The Landbank Authority was notified by e-mail on June 11, 2018.  The properties were advertised by legal 
notice on May 4, 2018. 
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1. Property Summary 
 

Property Address Parcel ID PVA Value Square Footage Sale Price 
2130 Cedar Street 002K-0080-0000 $1,020.00 3,000 $2,400.00 
2131 Eddy Street 002K-0079-0000 $1,530.00 3,188 $1.00 
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3. PVA Data Sheets 
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4. Land Development Reports 
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5. LOJIC Map 
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6. Site Photos 
 

2128 Cedar Street - Front 

 
 

2128 Cedar Street - South View 
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View Across 22nd Street 

 
 

Intersection of 22nd and Cedar Streets 
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7. Layouts and Renderings 
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