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Landbank Authority 
Staff Report 
June 13, 2018 

 
 
 
 
 
 
 
 
 
 
 

 
 
Request 
 
Kelly Johnson, through Equity Trust Co. FBO Kelly Johnson IRA, is requesting to purchase the unimproved lot 
at 1041 South 8th Street to build a new single-family home.  The property has been in the sales inventory for six 
(6) months and was acquired by the Landbank Authority through a Metro Surplus Resolution. 
 

 

Resolution No.: Resolution 29, Series 2018 
Request: Single-Family New Construction 
Project Name: N/A 
Location: 1041 South 8th Street 
Neighborhood: Limerick 
Owner: Louisville and Jefferson County Landbank 

Authority, Inc. 
Applicant: Equity Trust Co. FBO Kelly Johnson IRA 
PVA Value:  $3,250.00 
Sale Price:  $500.00 
Council District: 6 – David James 
Case Manager: Joshua Watkins, Real Estate Coordinator 
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Case Summary / Background / Site Context 
 
Mr. Johnson plans to build a single-family home to sell or rent out to a qualified tenant.  Construction costs are 
estimated at $69,223.00 and the Applicant has shown proof of funds for the purchase and construction of the 
property.  The sale price of the property is $500.00 in accordance with the Landbank’s Budget Rate Policy.  
 
The lot at 1041 South 8th Street is zoned TNZD in the Traditional Neighborhood Form District and located 
South of Zane Street and West of South Seventh Street.  The lot is surrounded by industrial, commercial and 
single family residential properties.  Further communication with Planning & Design Services (PDS) has 
determined the Applicant will need to complete a Certificate of Appropriateness as well as obtain a variance for 
the rear setbacks.  Applicant is encouraged to work with PDS and any other appropriate agencies to obtain the 
necessary approvals for this project.  
 
Staff Conclusions / Proposed Conditions of Approval 
 
Staff recommends approval of the sale to Equity Trust Co. FBO Kelly Johnson IRA. for $500.00 in accordance 
with the Budget Rate Policy of the Louisville and Jefferson County Landbank Authority, Inc. approved on 
September 11, 2017.  The following conditions are also recommended: 
 

1. The Applicant will complete the project within eighteen (18) months from closing and obtain all 
necessary permits and approvals required by Louisville Metro for the construction of the single-
family residence. 
 

2. The Applicant agrees to return the subject property back to the Landbank Authority if the single-
family residence is not constructed. 
 

The applicant agrees to the above terms and conditions by signing below: 
 

_______________________________________ 
Applicant Name(s) 
 
_______________________________________ 
Applicant Signature(s) 
 
_______________________________________ 
Date 
 
Attached Documents / Information 
 

1. Application to Purchase 
2. PVA Data Sheets 
3. Land Development Report 
4. LOJIC Map (parcel view)   

    

5. Site Photos 
6. Project Budget 
7. Plans and Layouts 
8. Proof of Funds 
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Notification 
 
The Applicant was notified by email on June 11, 2018 that their presence at the June 13, 2018 Landbank meeting 
was requested.  The Landbank Authority was notified by e-mail on or about June 11, 2018.  The legal notice for 
the property was posted on February 3, 2018. 
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2. PVA Data Sheet 
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3. Land Development Report 
 

 



Resolution 29, Series 2018 
Landbank Meeting Date: June 13, 2018 

Property Address: 1041 S. 8th Street 
Page 7 of 14 

 
 L:\VPPA\DISPOSITIONS\LANDBANK Dispositions\2018\Res 29, Series 2018 
- 

 
4. LOJIC Map 
 

1041 South 8th Street 
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5. Site Photos 
 

1041 South 8th Street - Front View 

 
 

1041 South 8th Street - Rear View 
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South 8th Street – North View 

 
 
 

South 8th Street – South View 
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6.. Project Budget 
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7. Plans and Layouts 
 

1041 South 8th Street - Elevations 
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1041 South 8th Street - Renderings 
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1041 South 8th Street - Layout 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 


	Staff Conclusions / Proposed Conditions of Approval
	Applicant Signature(s)
	Attached Documents / Information
	Notification

