
CONSERVATION EASEMENT CONSENT

AND LIMITED SUBORDINATION AGREEMENT

THIS CONSERVATION EASEMENT CONSENT AND LIMITED

SUBORDINATION AGREEMENT (this "Agreement") is entered into by and among (i)
LIMESTONE BANK, with an office located at 2500 Eastpoint Parkway, Louisville, Kentucky
40223 ("Mortgagee"); (ii) DINWIDDIE LAMPTON III and IRENE D. LAMPTON, whose
mailing address is 4018 Halls Hill Road, Crestwood, Kentucky 40014-9524 (collectively,
"Mortgagor"); and (iii) LOUISVILLE/ JEFFERSON COUNTY METRO GOVERNMENT, by
and through LOUISVILLE/ JEFFERSON COUNTY ENVIRONMENTAL TRUST, with its
principal office and mailing address being at444 South Fifth Street, 4"^ Floor, Louisville, Kentucky
40202 ("Land Trust").

WHEREAS, Mortgagor is the owner of that certain real property located at 4030 Halls Hill
Road, Crestwood, Oldham County, Kentucky described in Exhibit A attached hereto and
incorporated by this reference ("Property"); and

WHEREAS, Mortgageeis the holderofcertainpromissorynotesmadeby Mortgagor which
are secured by that certain Mortgage encumbering the Property dated as of August 25, 2017, of
record in Mortgage Book 2275, Page 287 in the Clerk of Oldham County, Kentucky (the
"Mortgage"); and

WHEREAS, concurrently with this Agreement, Mortgagor is conveying a conservation
easement over the Property to the Land Trust pursuant to a Deedof Conservation Easement dated

, 2018 (the "Easement"), from Mortgagor to Land Trust to be recorded
immediately precedingthis Agreement in the aforementioned Clerk's Office; and

WHEREAS, upon Mortgagor's request. Mortgagee has consented to subordinate the
Mortgage to the termsof the Easement, whichMortgagee has reviewed and approved; and

WHEREAS, the Easement, which would not otherwise be conveyed by Mortgagor nor
accepted by LandTrust, is beingconveyed and accepted in reliance on this Agreement;

NOW THEREFORE, in consideration ofthe above and the mutual covenants and promises
contained herein, and other valuable consideration the receipt and sufficiency of which is hereby
acknowledged, it is represented and agreed as follows:

1. The Mortgage is subordinated and hereafter shall be junior to the Easement to the
extent and only to the extent necessary to permit Land Trust to enforce all the purposes of the
Easement in perpetuity and to prevent anymodification or extinguishment of the Easement by the
exercise of any right of Mortgagee.

2. Thepriority of theMortgage withrespect to anyvalidclaimonthepartofMortgagee
to the proceeds of any sale, condemnation proceedings, or insurance, or to the leases, rents, and




















