






Attachment A: 
Funds Appropriated and/or Received from Louisville Metro Government 
 

Source: External Agency Fund (Every Child Arts in Education Initiative) Amount ($): 23,000 
Source: Louisville Forward (Cultural Pass) Amount ($): 90,329 
Source: Louisville Forward (Imagine 2020) Amount ($): 200,000 
Source: Neighborhood Development Fund (District 1 – Arts in Aging Amount ($): 5,000 

 





The mission of the Fund for the Arts is to maximize the impact of the arts on economic development, 
education, and quality of life for everyone by generating resources, inspiring excellence, and creating 
community connections. The Fund serves as a connector, convener, and driver of collective action and 
social impact across Greater Louisville’s cultural sector.  

 

Founded in 1949, Fund for the Arts has been a critical leader in the growth of the arts sector and a 
critical catalyst for collaboration and opportunity across the arts sector and in the community. The Fund 
conducts an annual united arts fundraising campaign that generated $8.6 million in FY2018, which 
represents the nation’s largest per capita campaign of its type. The Fund leverages this profound 
community generosity to support the programs, creative output, and long-term vitality of the region's 
world-class cultural institutions, community organizations, individual artists, and arts educators. With 
the help of 16,000 donors, Fund for the Arts supports a range of arts organizations and drives cultural 
access and participation across neighborhoods, schools, community centers and public spaces. 

 

In 2018, the Fund for the Arts raised $8.6 million dollars and administered 685 grants, which ultimately 
brought the power of the arts to 115 organizations, 450+ schools, 81 counties, 1.5 million people, and 50 
individual artists across Kentucky and Southern Indiana. Specifically the counties impacted by Fund for 
the Arts in Southern Indiana are Harrison, New Albany, Clarksville, and Jeffersonville.  

 

During the past three years, the Fund for the Arts developed a comprehensive strategic plan with a goal 
of increasing participation in the arts, increasing funding across the sector, and achieving greater impact 
through the Imagine Greater Louisville 2020 priorities (access, cultivation, education, 
equity/diversity/inclusion, promotion, and advocacy.) Through this plan, the Fund for the Arts has 
worked towards its goals through multiple and diverse programming platforms and yielded successful 
results to transform the region through arts and culture.  

 

• Launched Imagine Greater Louisville 2020 — FFTA continued to serve as the convener and steward of 
the region’s comprehensive arts and culture plan during the first year of implementation after leading 
its development from 2015 to 2017. After two years, progress has been made in all 5 priorities (Access, 
Education, Cultivation, Promotion, and Diversity/Equity/Inclusion), with 14 of 15 strategies underway 
and 36 of 56 recommended actions either in process or already complete.  

 

Over the last two years, the Fund led grantmaking for Imagine 2020 project grants, which drive the 
Imagine 2020 priorities forward. In year 1, 24 grants were awarded to artists and arts organizations, 
serving more than 35,000 people with 3,000 hours of programming in 40+ zip codes, 100+ locations. In 
year 2, 15 grants were awarded and are currently implementing programming.  

 



• Sustaining Impact Grants – Beginning with grants awarded for FY2019, FFTA has expanded eligibility 
for operating support grants through the new Sustaining Impact Grants program. The purpose of 
Sustaining Impact Grants is to provide mission-based operating support to nonprofit arts organizations 
whose programming supports the priorities of Imagine Greater Louisville 2020 to ensure the sector’s 
ongoing capacity to drive community impact. Grant awards are no longer limited to 14 long-standing 
“Cultural Partners,” though those organizations all received Sustaining Impact Grants for FY2019 and will 
continue to receive strong consideration for Sustaining Impact and other partnership opportunities. The 
first Sustaining Impact Grants cycle began in September 2018, with approximately $3,700,000 of 
revenue generated in FY2018 awarded to more 21 nonprofit arts organizations. Now in its second year 
of implementation, four new organizations, in addition to the 21 receiving grants last year, are in the 
process of applying for these funds.  

     

• Provided arts experiences in nontraditional spaces, creating more art for more people in more places 
— In 2018: 12 senior care facilities, 31 community centers, 450 schools, 45 libraries, 30 businesses, 52 
community-based organizations, 12 faith-based organizations, 28 arts venues, and 21 parks and public 
spaces. In 2017: 10 senior care facilities, 26 community centers, 374 schools, 37 libraries, and 29 parks 
and public spaces.  

 

• Cultural Pass — Managed the 2017 and 2018 Cultural Pass, a summer learning program for youth ages 
0-21 in Greater Louisville that provides free access to arts and culture venues with the goal of decreasing 
summer learning loss. Record numbers of participating venues in 2017 (38) and 2018 (45), record 
number of venue visits in 2017 (31,038) and a significant projected increase in pass usage in 2018, 
including a 44% increase observed in June 2018 compared to June 2017.   

 

• Arts and Economic Prosperity Study V — Led local participation in nationwide study to measure the 
economic impact of arts and culture in US and in Louisville. Results released locally and nationally by 
Americans for the Arts in November 2017. Report indicates $426 million economic impact of arts and 
culture in Greater Louisville, with an arts and culture sector that generates 17,529 full-time equivalent 
jobs.  

 

• Collective Impact of Arts and Culture — Under the direction of the Vice President of Community 
Impact, created a collective impact data tool that will launch in spring 2019, enabling the Greater 
Louisville arts and culture sector to report collective impact outcomes of their organizations in a 
consistent format that can be aggregated to represent total impact.  

 

• Strategic Plan — Launched a new strategic plan. Board members are deeply involved, each being 
assigned to a sub-committee that mirrors the 5 priorities laid out in Imagine Greater Louisville 2020, 
with additional strategic emphasis on advocating and generating resources for the arts and culture 
sector at local, regional, and national levels.  



 

• ArtsMatch — In Spring 2018, conducted third cycle of matching grant program that uses crowdfunding 
to raise funds for special arts-based projects. With support from LG&E and KU Energy, FFTA provided a 
$1 to $1 match to 15 projects and received 408 donations totaling $132,561 from community members. 
Nine new projects have been selected to participate in the Spring 2019 cycle, with a goal of raising more 
than $70,000 from the community.  

 





Name Last Name
Start Date Term End

Barry Allen Allen 7/1/2015 2018
Mike Ash Ash 9/29/2015 2018
Muhammad Babar Babar 6/26/2012 2018
Neville Blakemore Blakemore 7/1/2018 2021
Campbell Brown Brown 3/1/2019 2022
Kristen Byrd Byrd 3/1/2019 2022
Julia Carstanjen Carstanjen 1/1/2016 2019
Carolle Jones Clay Clay 7/1/2017 2020
Sarah Davasher-Wisdom Davasher-Wisdom 7/1/2017 2020
Tawana Edwards Edwards 6/28/2011 2020
Kevin Fields Fields 7/1/2016 2019
Paul Fultz Fultz 6/28/2010 2019
Ed Glasscock Glasscock 12/13/1993 2020
Jonathan Goldberg Goldberg 2/1/1982 2019
Jerilan Greene Greene 7/13/2013 2019
Greg Greenwood Greenwood 8/1/2014 2020
Kirsten Hawley Hawley 11/22/2016 2020
James Hillebrand Hillebrand 6/28/2011 2020
Gill Holland Holland 6/4/2008 2019
Mo McKnight Howe Howe 7/1/2016 2019
John Johnson Johnson 7/1/2016 2019
Nima Kulkarni Kulkarni 7/1/2018 2021
Dawn Landry Landry 7/1/2015 2018
Angela Leet Leet 6/21/2007 2019
Matthew Lindblom Lindblom 6/26/2012 2018
Gladys Lopez Lopez 3/1/2019 2022
Todd Lowe Lowe 7/1/2015 2018
Jeffrey McKenzie McKenzie 6/24/2008 2019
Brent McKim McKim 2/27/2017 2020
Thomas Noland Noland 8/1/2008 2019
Joseph Pusateri Pusateri 7/8/2008 2019
Victoria Russell Russell 3/1/2019 2022
Erica Sutton Sutton 7/1/2017 2020
Carl Thomas Thomas 3/24/1994 2020
Paul Thompson Thompson 4/23/2016 2019
Terry Tyler Tyler 6/21/2007 2019
Eddie Tyner Tyner 7/1/2017 2020
Melissa Wasson Wasson 3/24/2009 2018
Mark Wheeler Wheeler 3/15/1993 2020
Erica Lee Williams Williams 7/1/2017 2020
Terry Wright Wright 3/1/2019 2022
Tammy York Day York Day 9/29/2015 2018
Laura Zachariah Zachariah 7/1/2018 2021

Terms





 

Project start date — May 1, 2019 

Project end date — June 30, 2020 

 

Fund for the Arts respectfully requests $50,000 to provide a five part arts integration initiative in District 
3. Arts in District 3 offers a variety of arts experiences to engage residents of all ages in District 3 with 
the goal of fostering a more connected, vibrant, and healthy community. Arts in District 3 will provide 
the following: 

1. Arts in Aging: experiences for aging adults and caregivers 

2. School's Out = Art's In: weekly arts experiences for youth during out-of-school time 

3. In-School Arts: curriculum-based arts experiences in the 2019-2020 school year 

4. Public Art Series: free public art experiences for the whole community  

5. Ticket Bank: free tickets to arts performances and exhibits for District 3 residents  

 

A key component to Arts in District 3 is community input. Throughout the program year, the Fund for 
the Arts will work with neighborhood residents, community agencies and businesses, and 
Councilwoman Dorsey and her team to curate and promote a variety of arts experiences that reflect the 
community and responsive to its needs. May and June 2019 will be spent planning the firs three months 
of programming. The Fund for the Arts will identify the locations where programming will take place and 
will facilitate ongoing communication among the community, artists, and arts organizations to plan and 
implement program activities. An Arts in District 3 community calendar will be created quarterly so that 
residents know when and where programming will occur. Planning will be done on a quarterly basis to 
ensure that programming is reflective of community need and interest.   

 

ARTS IN AGING 

Arts in District 3 provides aging adults with monthly interactive arts experiences facilitated by 
professional artists within senior residential facilities or at community venues. 30 - 40 neighborhood 
residents and their caregivers can attend monthly one- to two-hour arts opportunities for free. Activities 
could include visual arts, dance, music, or theatre workshops or performances. All arts experiences 
offered will be designed to enhance participants' quality of life and build social connections. Arts in 
Aging experiences will be offered at locations in the community that aging adults already frequent and 
are easily accessible such as churches, aging care facilities, and community venues.  

- Quarter 1: June through August 2019 - Dance  

- Quarter 2: September through November 2019 - Visual Art  

- Quarter 3: December 2019 through February 2020 - Drama  



- Quarter 4: March 2020 through May 2020 - Music  

- Tentative Location: Mary Queen of Peace, 4005 Dixie Highway, Louisville KY 40216 

 

SCHOOL'S OUT = ART'S IN 

School's Out = Art's In provides a positive, engaging, and save environment for youth during out-of-
school hours, while also providing them with arts-rich educational experiences. Arts in District 3 will 
provide weekly one- to two-hour arts experiences for 30-40 youth during out-of-school time at a 
community center/venue, arts organization, or school located in the district. Students of all ages will 
participate in sessions, led by professional teaching artists, designed to enhance their academic and 
social-emotional skill development. Examples of what sessions could look like include playwriting 
workshops, hip hop dance workshops, painting and photography workshops, choral lessons, and 
drumming workshops. The Fund for the Arts will identify the programing and locations based upon 
where and what youth in the neighborhood are more likely to attend. 

- Quarter 1: June through August 2019 - Dance  

- Quarter 2: September through November 2019 - Visual Art  

- Quarter 3: December 2019 through February 2020 - Drama  

- Quarter 4: March 2020 through May 2020 - Music   

- Tentative Location: Mary Queen of Peace, 4005 Dixie Highway, Louisville KY 40216 

 

IN-SCHOOL ARTS 

Arts in District 3 provides K-12 schools and teachers with field trips, in-school performances, workshops 
and residencies to enhance classroom instruction. All of these arts experiences, led by professional 
teaching artists from local arts organizations, are directly connected to core learning outcomes, 
complement what students are already learning in the classroom, and reinforce 21st Century skill 
development. Arts in District 3's in-school arts component will support student learning in District 3 
schools during the 2019-2020 school year. Teachers and schools will be provided with a brochure that 
includes more than 50 arts education programs across all disciplines (dance, music, theatre, visual arts), 
grade levels, and type (workshop, field trip, in-school performance, and residency). Program costs range 
from $500 to $3,000 depending on the program type. On average, programs cost $1,000 each and serve 
between 50 and 100 students each. Fund for the Arts currently solicits requests from teachers each year 
for these programs. Arts in District 3 will make it possible for teachers and schools in District 3 to receive 
funds for such programs. A list of selected programs will be finalized in September 2019.  

- Tentative Locations: Butler High School (2222 Crums Ln, Louisville KY 40216), Cane Run Elementary 
School (3951 Cane Run Rd, Louisville KY 40211), Mill Creek Elementary School (3816 Dixie Hwy, Louisville 
KY 40216), Schaffner Traditional Elementary School (2701 Cruns Ln, Louisville KY 40216), Waller-
Williams Environmental School (2415 Rockford Ln, Louisville KY 40216), Western High School (2501 
Rockford Ln, Louisville KY 40216) 



 

 

PUBLIC ART SERIES 

Arts in District 3 will provide two free public art events for residents. The goal of these events is to offer 
opportunities for residents of all ages and backgrounds to experience the arts together, thereby building 
a more connected community. Fund for the Arts will identify two community convening locations, such 
as a park or auditorium to host the public art series. Examples of what programming could look like 
include: community mural creation, Shakespeare in the Park, sip and paint, a music series. The schedule 
of the public art series events will be created around events already occurring in the neighborhood - 
either to enhance a current neighborhood event or to add an event during a time when there are not 
many opportunities for to bring the community together.  

- Event 1: August 2019  

- Event 2: April 2020 

- Tentative Locations: Shively Park, 1902 Park Rd, Louisville KY 40216 

 

TICKET BANK 

Many community members also value the experience of going to a traditional arts and culture venue, 
but are not able to because it is cost prohibitive. Arts in District 3 will address this barrier by providing 
free tickets to District 3 residents so that they can attend arts performances and exhibitions around 
Louisville. Fund for the Arts will identify 3 or 4 performances and exhibitions occurring across Louisville 
that are appropriate for audiences of all ages. Example ticket opportunities could include: Actors 
Theatre of Louisville's "A Christmas Carol", Louisville Ballet's "The Nutcracker", Speed Art Museum 
gallery tour, or StageOne Family Theatre's "The Best Christmas Pageant Ever". District 3 residents will be 
able to sign up for tickets on the Fund for the Arts website so that they can attend on their own, with 
neighbors, or with family.  Fund for the Arts will coordinate the purchase and distribution of the tickets 
to residents.  

- Ticket Opportunity 1: October 2019 

- Ticket Opportunity 2: December 2019 

- Ticket Opportunity 3: March 2020 

 

Please note: All programming and locations are subject to change.  

 

 

 







Arts participation is a driver of overall health and wellbeing for individuals and communities. People who 
participate in the arts are more engaged citizens - they are more likely to vote, volunteer, and attend 
other community events. Arts participation also decreases isolation and builds stronger social 
connections, contributing to greater feelings of community attachment.  Additionally, arts participation 
is critical to the development of the next generation of leaders, having significant benefits on academic 
and 21st Century skill development in youth.  

 

To measure the benefits of Arts in District 3 on residents, the Fund for the Arts will: 

- track attendance at all events and programs 

- survey participants about the impact of their participation on indicators such as connection to 
community, sense of community pride, health and wellbeing, and educational attainment 

- desire to attend or participate in additional arts and culture programs  

 

Fund for the Arts staff will develop the surveys and will coordinate their distribution and collection with 
the help of the arts organizations and artists leading programs.  

 

Below are descriptions of outcomes from similar Fund for the Arts programs to illustrate the impact that 
could be achieved through Arts in District 3.  

 

ARTS IN AGING 

We know that arts participation is transformative for aging adults. In 2017-18, the Fund partnered with 
the University of Louisville’s Institute for Sustainable Health & Optimal Aging to assess how arts 
experiences impact the mental and physical health of older adults. The seniors who participated in our 
project’s hands-on arts experiences (painting, theater, music, etc.) demonstrated such outcomes as 
decreased feelings of loneliness, decreased feelings of depression, and improved overall mental and 
physical health. These findings from our local study align with other, abundant clinical evidence 
suggesting that arts engagement has positive effects on older adults’ cognitive functioning, balance, 
mental health, adherence to medication regimens, and overall health and well-being.  

 

SCHOOL'S OUT = ART'S IN 

Outcomes from our School's Out = Art's In programming demonstrate the impact of after-school arts 
engagement. More than 70% of School's Out = Art's In participants reported that School's Out = Art's In 
helped them to learn new skills, show empathy towards others, improve their creativity, and increase 
their self confidence.  

 



IN-SCHOOL ARTS 

Arts education is critical to student success. Research shows that a student involved in the arts is four 
times more likely to be recognized for academic achievement. And low-income students who are highly 
engaged in the arts are twice as likely to graduate college as their peers with no arts education. Last 
school year, 98% of teachers reported that Fund for the Arts education programs helped their students 
to master academic standards, improve communication skills, and build problem solving skills.  

 

PUBLIC ART SERIES 

Public art is vital to creating a vibrant and well-connected community. Whether people are engaged in 
its creation or have the opportunity to experience it together, public art brings people together and 
sparks conversation. Brining art to a neighborhood, rather than only encouraging residents to travel 
downtown to the traditional arts district, is a key strategy for increasing participation in the arts. 
According to research by the Urban Institute, three of the top four places where people attend arts and 
cultural events are community venues (i.e., parks, schools, places of worship, etc.) rather than 
conventional arts venues. Public art, particularly public performances, also spurs economic development 
in a community. Audience members at performances are more likely to visit and purchase items from 
nearby businesses. Free public performances also attract visitors from outside the community who will 
then in turn likely patronize local businesses, bringing in new dollars to the community. 



The Fund promotes and facilitates collaborative initiatives among arts organizations to best leverage 
expertise and resources in support of a stronger community and a thriving arts scene. The Fund 
provided support to more than 100 arts organizations in 2017-18, including program grants, matching 
grant opportunities, and an expanded pool of 21 recipients of $3.8 million in Sustaining Impact Grants 
(general operating support).   

 

After two years of region-wide, cross-sector strategic planning, FY2018 represented the first year of 
implementation of Imagine Greater Louisville 2020, with the Fund stewarding the plan’s implementation 
and generating progress on all five priorities, 14 of the plan’s 15 chief strategies, and 35 of the plan’s 56 
recommended actions after only one year. The Imagine plan centers on five strategic priorities:  1) 
Access to arts and culture for all people, 2) Enhancing outcomes in Education, 3) Cultivation of artists 
and arts organizations, 4) Promotion of Greater Louisville’s arts and culture sector, and 5) Advancing 
Diversity, Equity, and Inclusion in the arts. Imagine Greater Louisville 2020 was developed in 
collaboration with many arts and cultural organizations, Louisville Metro Government, Greater 
Louisville, Inc., One Southern Indiana, University of Louisville, Spalding University, Jefferson County 
Public Schools, Louisville Urban League, the Arts & Cultural Alliance, and the Community Foundation of 
Louisville, artists, and other corporate and civic partners.  

 

The Fund for the Arts collaborates with many of those same civic organizations (specifically the Mayor’s 
Office, the Arts & Culture Alliance, Jefferson County Public Schools, and Louisville Free Public Library) to 
administer the Cultural Pass program, which provides free summer learning experiences for children and 
families. In 2018, the Cultural Pass led to more than 35,000 visits to 45 participating venues (museums, 
arts/culture organizations, outdoor venues). The Cultural Pass benefits from a leading sponsorship from 
Churchill Downs, which also sponsors and hosts the Fund’s annual Awards in the Arts, which celebrates 
artists and arts organizations and transforms the Opening Night of Churchill Downs into an immersive 
arts experience (involving more than 200 performing and displaying artists) for 20,000+ attendees.  

 

Other partnerships and initiatives represent a shift in the Fund’s role in the community toward serving 
as a connector and facilitator between arts and non-arts organizations. Among other examples, the 
Fund maintains leading roles in the cross-sector Imagine Greater Louisville 2020 steering committee and 
subcommittees for each strategic priority, which continue to help activate the Imagine plan through 
initiatives such as 1) training for the local arts community in diversity, equity, and inclusion, 2) 
developing new partnerships with hotels and hospitality venues, and 3) expanding the Cultural Pass to 
encompass the region. Also, the Fund provides promotion for Greater Louisville’s arts and culture sector 
through the Louisville Arts Link mobile app and provides board and volunteer development through the 
NeXt and Volunteer Match programs. 



LOUISVILLE METRO COUNCIL NEIGHBORHOOD DEVELOPMENT FUND APPLICATION 

A: Personnel Costs Including Benefits 

B: Rent/Utilities 

C: Office Supplies 

D: Telephone 

E: In-town Travel 

F: Client Assistance {See Detailed List on Page 8) 

G: Professional Service Contracts 

H: Program Materials 

I: Community Events & Festivals {See Detailed List on Page 8) 

J: Machinery & Equipment

K: Capital Project 

L: Other Expenses {See Detailed List on Page 8) 50000 

*TOTAL PROGRAM/PROJECT FUNDS

'½, of Prngrnm Budget 100 % 

List funding sources for total program/project costs in Column 2, Non-Metro Funds: 

Other State, Federal or Local Government 

United Way 

Private Contributions {do not include individual donor names) 

Fees Collected from Program Participants 

Other {please specify) 

Total Revenue for Columns 2 Expenses **

*Total of Column 1 MUST match "Total Request on Page 1, Section 2"

**Must equal or exceed total in column 2. 

Page 7 
Effective May 2016 

50000 

50000 

% 100% 

Applkaat's loltla# 

50000











































































































































Fund for the Arts, Inc.

Statement of Activities

Three Months Ended September 30, 2018

Not Restricted Restricted FY 2019

by donor by donor Total Budget

Revenues, gains and support

Campaign Revenue

Current Year Campaign 289,832.79                    338,711.00                628,543.79                 8,032,070.00             

ArtsMatch -                              -                                150,000.00                

Awards in the Arts (net) 49,000.00                  49,000.00                    450,000.00                

Raffle (net) (191.35)                           (191.35)                        75,000.00                  

Total Fundraising Revenue 289,641.44                    387,711.00                677,352.44                 8,707,070.00             

Less amounts designated by donors for specific organizations

General Campaign (13,000.00)                     (13,000.00)                  (375,000.00)               

Allowance for uncollectible pledges and discounts (17,600.00)                     -                              (17,600.00)                  (225,000.00)               

Adjustment for timing -                                

0.00 -                              -                                

Net campaign 2019 259,041.44                    387,711.00                646,752.44                 8,107,070.00             

Other revenues, gains and support

Investment income 10,378.97                      10,378.97                    7,500.00                    

Interest Income 2,259.58                         2,259.58                      7,500.00                    

Net Rental Income 2,985.41                         2,985.41                      12,030.00                  

Miscellaneous -                                  -                                -                              

Community Foundation of Louisville -                              -                                10,000.00                  

Total other revenues, gains and support 15,623.96                      -                              15,623.96                    37,030.00                  

Total revenues, gains and support 274,665.40                    387,711.00                662,376.40                 8,144,100.00             

Net Future Campaign Revenue and Other (172,449.00)                   (115,000.00)              (287,449.00)                112,500.00                

Net assets released from restricted status upon -                                

 satisfaction of program restrictions. 664,166.56                    (664,166.56)              -                                -                              

Total revenues, gains and support 766,382.96                    (391,455.56)              374,927.40                 8,256,600.00             

Grants and  program expenses:

Total Grants Awarded* 4,205,885.29                 4,205,885.29              5,830,000.00             

Less amounts designated by donors for specific organizations (13,000.00)                     (13,000.00)                  -375,000.00

Total undesignated campaign grants 4,192,885.29                 -                              4,192,885.29              5,455,000.00             

Program expenses 258,732.31                    258,732.31                 1,051,565.17             

Special Program Expenses 12,803.12                      12,803.12                    43,250.00                  

Total grants and program expenses 4,464,420.72                 -                              4,464,420.72              6,549,815.17             

Other expenses:

Fundraising expenses 308,583.78                    308,583.78                 1,051,505.78             

Management and general expenses 129,855.50                    129,855.50                 359,599.05                

Total other expenses 438,439.28                    -                              438,439.28                 1,411,104.83             

Total Undesignated grants and expenses 4,902,860.00                 -                              4,902,860.00              7,960,920.00             

Change in net assets* (4,136,477.04)               (391,455.56)              (4,527,932.60)             295,680.00                

Net assets at beginning of year 5,447,144.77                 3,458,228.41            8,905,373.18              8,905,373.18             

Net assets at end of year 1,310,667.73                 3,066,772.85            4,377,440.58              

*Change in timing of Sustaining Impact Grants awards to August 2018

Returned Grants



9/30/2018 6/30/2018

Assets

Cash and cash equivalents 1,360,700 1,964,843

Investments

Short Term 1,098,477 1,095,984

Long Term

Whittenberg 81,572 81,572

AC Education Fund 108,651 113,292

Contributions receivable, net of allowance for uncollectible 

   pledges of $312,924 and $327,017 4,530,133 5,751,402

FFTA Properties Receivable 172,360 187,814

Other Receivables 2,563 2,566

Other assets 9,411 31,079

Property and equipment 605,737 626,459

Total Assets 7,969,605 9,855,011

Liabilities

Grants Payable 3,409,851 754,635

Payable to FFTA Properties, Inc. 37,500 50,000

Accounts payable and accrued expenses 144,813 145,002

 

Total Liabilities 3,592,164 949,637

Net Assets

Unrestricted

Designated for subsequent year’s operating expenses

and community arts and regional grants 442,881 4,820,686

Invested in property and equipment 605,737 626,459

Year to Date not Restricted by Donor 262,050 0

Restricted by Donor 3,066,773 3,458,228

Total Net Assets 4,377,441 8,905,373

Total Liabilities and Net Assets 7,969,605 9,855,011

Fund for the Arts, Inc.

Statements of Financial Position



 Fund for the Arts, Inc.

Statement of Activities - FY2019 Budget

Year End June 30, 2019

Not Restricted Restricted by

by Donor Donor Total

Revenues, gains and support

Campaign 2019

General Campaign 5,775,000 2,257,070 8,032,070

ArtsMatch 150,000 150,000

Awards in the Arts (net) 450,000 450,000

Raffle (net) 75,000 75,000

Total Campaign 2019 5,850,000 2,857,070 8,707,070

Less amounts designated by donors for specific organizations

General Campaign -375,000 -375,000

Allowance for uncollectible pledges -225,000 -225,000

Net campaign 2019 5,250,000 2,857,070 8,107,070

Other revenues, gains and support

Investment income 15,000 15,000

Miscellaneous 0 0

Rental Income 12,030 12,030

Community Foundation of Louisville 10,000 10,000

Total other revenues, gains and support 27,030 10,000 37,030

Total revenues, gains and support 5,277,030 2,867,070 8,144,100

Net Future Campaign Revenue and Other -172,500 285,000 112,500

Net assets released from restricted status upon

 satisfaction of program restrictions. 3,300,000 -3,300,000 0

Total revenues, gains and support 8,404,530 -147,930 8,256,600

Grants  and  program expenses:

Total Grants Awarded 5,830,000 5,830,000

Less amounts designated by donors for specific organizations -375,000 -375,000

Total undesignated grants 5,455,000 0 5,455,000

Program expenses 1,051,565 1,051,565

Speical Program Expenses 43,250 43,250

Total grants and program expenses 6,549,815 0 6,549,815

Other expenses:

Fundraising expenses 1,051,506 1,051,506

Management and general expenses 359,599 359,599

Total other expenses 1,411,105 0 1,411,105

Total Undesignated grants and expenses 7,960,920 0 7,960,920

Change in net assets 443,610 -147,930 295,680

Net assets at beginning of year 5,447,145                 3,458,228             8,905,373               

Net assets at end of year 5,890,755 3,310,298 9,201,053
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FUND FOR THE ARTS, INC.
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