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Audit Services:
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Agenda / March 10, 2020

1 Summary of Audit Services

2 Financial Statement Audit

3 Audit Results - Communications

4 Single Audit
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Summary of Audit Services

Audit of Comprehensive 

Annual Finance Report 

(CAFR)

- Metro Government

- Component Units

Single Audit – Audit of 

Federal Expenditures

- Internal Controls

- Compliance

Required 

Communications

- Audit Communications

- Audit Results

- Areas for Continuous 

Improvement

Government Auditing 

Standards – Law & 

Regulations

- Internal Controls

- Compliance.
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Financial Statements - Assets

290,810

1,997,000

355,156

114,845

Assets (Millions)

Cash & Investments

Capital Assets and LWC

Deferred Outflows - Pension/OPEB

Receivables
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Financial Statements - Liabilities and Net Position

1,340,000

736,000

100,605

156,000

428,747

Liabilities & Net Position (Millions)

Pension/OPEB

Debt

Deferred Inflows - Pension/OPEB

Payables & Other

Net Position
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Financial Statement Audit Results - Communications

• Unmodified Opinion on Financial Statements

• Prior Period Adjustment: Long-Term Financing Debt

• Condition: During FY 2019, Management identified an error in the presentation of 

Metro Government’s long-term financing arrangement in the FY 2018 CAFR. 

• Cause: The error resulted from a lack of control implementation over recording and 

review of the financial impact of an amendment to an existing agreement during fiscal 

year 2018.

• Effect: The result was an understatement of long-term liabilities in the government-wide 

statement of net position, an overstatement of net position in the government-wide 

statement of net position, and an understatement of expenses in the government-wide 

statement of activities in the amount of $107.3 million. 

• Other Matters: Waived Adjustments

• OPEB – Police and Fire – Insurance Premiums Actuarial  - $6.2 million

• Payables – Cut off of invoices and claims- $950,000

• Capital Assets – Updates to financial records
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Financial Statement Audit Results - Communications

•Other Communications (as applicable):
• Other Information in Documents Containing Audited Financial Statements 

• Significant Difficulties Encountered During The Audit

• Disagreements With Management 

• Significant Related Party Findings and Issues 

• Other Finding or Issues We Find Relevant or Significant 
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Single Audit

21,400

11,800

10,700

3,000

8,100

Source of Expenditures

Housing & Urban Development

Health & Human Services

Dept of Transportation

Agriculture

Other

• Metro Expended over $56 million in FY19

• Three Sources make up a significant portion:

• HUD – 38%

• HHS – 21%

• DOT – 19%

• Major programs tested:

• WIC

• CDBG

• HOME

• DOT National Infrastructure

• Audit Results

• Unmodified Opinion

• No findings over internal control

• No findings over compliance
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