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RESOLUTION NO. 1, SERIES 2020 
 

A RESOLUTION AMENDING RESOLUTION NO. 5, SERIES 2019 AUTHORIZING 

THE SALE OF ONE (1) PARCEL OF REAL PROPERTY LOCATED AT 914 SOUTH 

12TH STREET (037C-0088-0000) TO METRO BANK, INC. 

 

WHEREAS, by Resolution No. 5, Series 2019 (the “Resolution”) (attached hereto as 

“Exhibit A”), the Urban Renewal and Community Development Agency of Louisville 

(“Agency”) authorized the sale of the vacant parcel of real property located at 914 South 12th 

Street (037C-0088-0000), to Metro Bank, Inc. (“Grantee”) for use as a side yard for consideration 

of One Dollar ($1.00); and 

 WHEREAS, the Resolution required that the Property be conveyed subject to certain 

conditions subsequent, the breach of which authorized the Agency to terminate the Grantee’s title 

to the Property and to revest title to the Property in the Agency; and 

WHEREAS, the staff of the Office of Community Development recommends that the 

Agency amend the Resolution as set forth below. 

 NOW, THEREFORE, BE IT RESOLVED BY THE COMMISSIONERS OF THE 

URBAN RENEWAL AND COMMUNITY DEVELOPMENT AGENCY OF 

LOUISVILLE, 

SECTION 1. That the Commissioners of the Urban Renewal and Community 

Development Agency of Louisville find that the statements contained in the above recitals are 

true and correct. 

 SECTION 2. That the Commissioners of the Urban Renewal and Community 

Development Agency of Louisville hereby amend the Resolution as follows: 
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SECTION 3. Section 4 of the Resolution is hereby deleted in its entirety and replaced 

with the following: 

“Section 4. That the Property shall be conveyed subject to the following 

conditions subsequent, which conditions shall be covenants running with the land, 

and should the Grantee fail to comply with the conditions subsequent, the Agency, 

at its option, may exercise its right of entry for conditions broken and terminate 

the title of the Grantee or any of Grantee’s assigns or successors in interest 

thereto: 

A. Within thirty (30) days from the date of the transfer deed, the Grantee 

shall record a deed with the Office of the Jefferson County Clerk 

consolidating the Property with the Grantee’s property located at 900 

South 12th Street. 

B. Upon receipt of proof from the Grantee that the deed consolidating the 

Property as outlined in Section A above has been recorded, the 

Chairman is hereby authorized to execute a Release of the deed 

restrictions and right of entry for conditions broken and said Release 

shall be recorded in the Office of the Jefferson County Clerk.” 

 

 SECTION 4. All other provisions of Resolution No. 5, Series 2019, are hereby ratified 

and remain in full force and effect. 

 SECTION 5. That this Resolution shall become effective upon its passage. 

 

APPROVED BY: _____________________________   DATE APPROVED: _____________ 

Paul Mastrolia 

Chairman, Urban Renewal and Community 

Development Agency of Louisville 

 

APPROVED AS TO FORM: 

 

MICHAEL J. O’CONNELL 

JEFFERSON COUNTY ATTORNEY 

 

______________________________ 

Stephanie Malone 

Assistant County Attorney 

Counsel for Urban Renewal and Community 

Development Agency of Louisville 

531 Court Place, Suite 900 

Louisville, KY  40202 

(502) 574-3066 
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“Exhibit A” 
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EXHIBIT A 
 

Property Address Parcel ID Assessed Value Acres 

1. 914 South 12th Street 037C-0088-0000 $3,100.00 0.03100 
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