




Ms. Mccravy then explained the history and present community activities of Alpha Kappa Alpha 
Sorority, Inc. and The Hortense B. Perry Foundation, Inc. which are the basis of its intent behind 
the purchase of the subject properties. She also provided information to the Board relating to 
the preliminary development plans of their main headquarters and community center on the 
subject properties which is now hoped to be completed by the year 2022. The church situated 
on the parcel at 1039 Dixie Highway may become part of the planned project if a purchase price 
can be negotiated with its owner. Ms. Mccravy also advised the Board that the initial financing 
raised thus far has come from its sorority members, as they have been advised that further 
financing can only be achieved if ownership of these properties is in the name of the foundation. 
Once this is achieved, the foundation plans to push discussions as to its capital fund raising. 

Mr. Nouri informed the Board that the development plans have already been presented to the 
Land Development and Transportation committee with no major changes, and the appropriate 
zoning for the project is in place as the final hearing before the Planning Commission has taken 
place. 

Motion: On a motion by Mr. Muns, seconded by Mrs. Butcher, and unanimously passed, LBA Resolution 
30, Series 2018, was approved with the correction of "$7,948.00" to the consideration amount. The 
correction was needed as the consideration listed for 1039 Salem Avenue is $1,193.00, and not 
$1,119.00. A copy of Resolution 30, Series 2018, is attached hereto and made a part hereof. 

iii. Resolution 31. Series 2018. of the Louisville and Jefferson County Land bank Authority. Inc.

Using a PowerPoint presentation, Mr. Watkins provided an overview of the proposed transfer of 
two (2) parcels of real property located at 2130 Cedar Street and 2131 Eddy Street. Sponsor 4 
Success West End, LLC plans to build a multi-family residence on these lots and the lot at 2128 
Cedar Street that it acquired from LBA in December 2016. Since the two (2) subject parcels were 
not under LBA's ownership, a surplus resolution was pursued to transfer the_m to LBA. Mr. 
Watkins also advised that Sponsor 4 Success West End, LLC wishes to purchase 2130 Cedar 
Street for the sale price of $2,400.00 per the Flex Rate Policy for New Construction and 2131 
Eddy Street for the sale price of $1.00 per the Adjacent Side Yard disposition program. The 
group has provided renderings of the proposed project which consists of four two (2) bedroom, 
one (1) bathroom apartments with an estimated, minimum construction cost of $207,000.00. 
Funding is currently being generated through private equity partnerships. 

Mr. Watkins then answered questions from the Board relating to the restrictions placed on the 
acquisition of 2128 Cedar Street and Sponsor 4 Success West End, LLC's need to come back to 
the Board if their development plans for the multi-family residence change in any way. Mr. 
Watkins added that, since this project has been slow to start, updates as to its completion will 
be given. 

Motion: On a motion by Mr. Muns, seconded by Mrs. Butcher, and unanimously passed, LBA 
Resolution 31, Series 2018, was approved. A copy of Resolution 31, Series 2018, is attached hereto 
and made a part hereof. 

iv. Resolution 32. Series 2018, of the Louisville and Jefferson County Landbank Authority, Inc.

Using a PowerPoint presentation, Ms. Huelsman informed the Board that this resolution consists 
of two (2) applicants who previously submitted the appropriate documentation to purchase 
vacant lots of 2,500 square feet or larger to be used solely as a rear, side yard to their adjacent 
properties through the LBA's Minimum Pricing Policy for Side Yards in effect as of April 24, 2014. 
The applicants' adjacent properties are located at 3205 and 3217 La Vel Lane. Again, these rear 
parcels were acquired through Metro Surplus Resolution 078, Series 2017. 
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